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VISSAN JOINT STOCK COMPANY

420 Mo Trang Lang,

Binh Loi Trung Ward, Ho Chi Mnh Ciy

BALANCE SHEET
&g al 30 June 2025

Form B 01 - DN

Expressed in VND

ASSETS Code| MNote J0N06S2025 01/04/2025

A. CURRENT ASSETS 100 1,542,482,597.647) 1,720,654,085187
I. Cash and cash equivalents 110 | (3] 594 032,5198720)  B69,310,775,392
1. Cash 111 B0, 732.519.929 65,035 269913
2. Cash equivaients 112 543 300,000,000 B3 4753 505479
Il. Short-t2rm investments 120 391,700,000,000 2%3,100,000,000
1. Investments held to matunty 123 {4} 381,700.000,000 208 100,000,000
Il Short-term receivables 130 151,252,501,220 142,400,358,299
1. Short-term trade accounts recewvable 131 {5} 127,187, 755907 130,572 552 755
2. Skor-term prepayments to suppliers 132 B 224799410 2.234 243227
3, Other ahorl-t2rm receivables 136 | (Ba) 17.742.539.058 11,095,645 432
4. Provigion for doubtiul debls — short-term 137 {1.502,583,155) (1,902 593,155)
IV, Inventories 140 {7} 380,067 331,147 404,057 263,245
1. Inventones 1419 JB81.408 314,210 405,611,354 373
Z. Provision for decling in value of inventaries 148 [1,240,883,062) (1,554,101 ,128)
V. Other current assets 150 25.430,245,251 B,7B5,698,251
1. Shor-term prepaid expenses 151 | (Ba) 23423320085 4,945 815,624
2. Tax and ather recenvables frorm tha State 153 | (9a) 2,006 925 166 1,839, 782,827
B. LONG-TERM ASSETS 200 385,158 441 412 385,351,042,153
I. Long-term recelvables 210 5,081,175,000 5,233,750,000
1. Long-term prepayments to suppliers 212 4.853,075,000 4 GE3.075.000
2. Qther long-term recelvables 216 | Eh) 418,100,000 STDATS 000
Il. Fizxed assats 220 323,184,306,225 338,728,138,484
1. Tangible fixed assats 221 | 110 118200635164 128507 261673
+ Histonical cost 222 528,938 076 828 526832 533120

+ Accumulaied depreciation 223 (410, 735441 734)| (397 .325.271,447)

2. Intanglble fixed assets 22r | 111} 24, 823 671,081 208 220,576,511

+ Historical cost 228 303,211 468,034 303,211, 468,234

+ Accumulated amortisation 228 (88,227 787,673) (83,890,582, 123)

lIl. Long-term assets in progress 240 15,170,561 544 14,875,194, 8T8
1. Consfruction in progress 242 | {12} 16,170,561 544 14 B75 194 578
IV, Other long-term asseots i 260 21,722,398 643 26,512,958, 791
1. Long-term prepaid expensas 261 {8} 11,670,557 825 12.151.561,546
2. Daferred incoma Lay asgals 282 | (1A 10,142 B40 818 14 362,397 245
TOTAL ASSETS 270 1,807,641,038,959| 2,106,005,137,340

The accampanying noles ara an inlegral part of thess financial stalemenis
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Lai Trung Ward, Ho Chi Minh City

BALANCE SHEET
{Continued)
Ag al 30 June 2025

Form B 01 - DN

Expressed in WND

RESOURCES Code| Mote SN0 2025 010112025

C. LIABILITIES J00 679,257,054 378 B11,055,382,315
I. Short-term liabilities 310 655,067,922 340 TB5,180,151.478
1. Shorl-term frade accounts payable 311 (14) 207,736,225 953 352 581,348 428
2. Short-tarm advances from customers 3z 8,138,115,305 18.332,176,318
3. Tax and other payables o the State 313 | {50) 45,585,037 064 18,248,154, 380
4. Payables to employeas 314 17 247 084 162 36,206,174 129
3. Short=term accrued expenses 35| (8 47,038,845 428 37,981,517, 731
&, Other short-term payables 318 | (15} 55 947 TBD 556 21,058.295.012
7. Bhort-tarm bomowings 320 | (18} 242 917 369,657 244 585 585,735

B. Provision for shori-term liabiities 321 075,210,000 >
8. Bonus and welfare fund 322 | (20) 28,371,162 ,815 B, 186 818, 744
II. Long-term liabilities 330 24,189, 132,038 25875230838
1. Long-term borrowings 338 | (19) 5,029 586 538 5,830.842 336
2. Provision for long-term liabilities 42 (17} 19,169 535 500 20,044 2388 500
D, OWNERS' EQUITY 400 1,228,383,983,981| 1,294,949,755,025
l. Capital and reserves 40 | 121) 1,228,383,983,081] 1,294,948 755025
1. Dwnerg' capital 411 808 051,000,000 BOS, 051,000,000
- Ordinary shares with voling rights 411z 808,054,000,000 BOS.C51,000,000
2. Share premium 412 {101 200,000) (1011, 200,000)
3 Treasury shares 415 (22 200.000) {22 200.000)
4. Investment and development fund 418 210,077 8652 B17 1890 827 438,130
&. Undistributed earnings 421 209,375 731,364 286 494 716,895
= Undistriouted post-tax profits of previous years | 4218 175,774, 480 9522 175,439 B2T 554
- Post-tax profit of current year 4216 J3.604.2T0442) 111,054 583,341
TOTAL RESOURCES 440 1,907,641,038,958 2108,005,137,340

FREFPARER

=

HUY¥MNH THI PHUONG THAD

CHIEF AGCOUNTANT

0O THI THU THUY

Ho Chi Minh City, 28 July
GENERAL DI R

The accompanying nolas ang an megral part of these financial stafamenis

£ compns \oy



VISSAN JOINT STOCK COMPANY
420 Mo Trang Lang. Binh Lai Trung Ward, Ho Chi Minh City

INCOME STATEMEMNT
Farthe pericd ended 30 June 2025

Form B 02 —ON

Expressad in YWD

cada | Mots Tir (/042025 Tor 3042024 From M/01/2025 Fram D1/0172024
dén 30M06/2025 dén J0M06/2024 le 30JDE/2025 to J0ME/2024

1. Revanws frorn sales of goods and rendering of senices 01 128 &70,028, 171 673 723 876 428 620 1,435 518,703,106 1.566 815 534 4149
£, Less deducions 0z (26 0,841,023 143 2872030822 15,615,348, 039 8,578, 865,582
A Het revenuss from sales of goods and rendering of seryices 0 (26 G0, 186, 148 530 720,904 835 807 1,419,903,355,087 1.358.235,568 627
4. Cost of goods sold and services renderod 11 (27 827 257 341 345 541 475,356,950 1,114,855570,630 1.177.127,541 604
5, Gaoss profid from sales of goods and rendering of semvices 20 132,530 807,185 175 420 435 BST 05,047, T84 237 81,008,027 219
6. Financis income 21 (25 12 297 310,300 B 742 168 214 24 501 712,470 18657, 040 961
7. Financial expenses 22 (a0 4, 710,635,604 4.335,052,744 9,432,077 102 B.42 512,251

= Including. Inferest expense 23 2441408, 776 10918 624,159 4,.399,060.675 3844 557,156
8. Selling eupenses 25 | {318} 01,583,104,533 118 327 407 742 201, 155,833,350 247 812, 748812
9. Gengral and adminigiration expenses 26 | {31b) 30,740 762 039 33247327874 7,741,044, 771 72350 647 104
10 Kel aperaling prof a0 18,184 611,015 35 261,840,707 41,190,541 484 T0.461,138,233
11 Ofher incomes A el 1,125 090, 780 312,196,550 1,775,039,037 1.875,578 223
12 Other sxpanses 37 (33 41,520 G581 1,763 650 600 55 283 586 1, Geded 175 _B20
13. Mat ather [expensesifincome 40 1,081 480,819 (1,451,454 086 1,723,755 451 31,800, 404
14, Met accounting profit befare o a0 19,266,101 Ba4 33 810,355,857 42 814,296 B35 T 492 830,626
15, Corporate mncome fax ("CIT") - cusrrem 61 (34) 4 (35 825 271 3.930,655,235 5,090 470 0BG 4, DEH, 484 24
15. CIT - defered 52 (34} 192,818,307 3,181,078 322 4,219,556 427 10,857,372 648
17. Met profit after tax &0 15,007,758 258 28655 621,100 331604 270 442 55.586,072,. 737
18 Basic eaminga per share i} (23 210 245
18 Diluted eamings per share 71 210 z

Ho Chi Blinh City, 28 M
PREPARER CHIEF ACCOUNTANT IRECTOR -~
\ s /_\llm_/, W/
f y —_—
|.|' _ﬁ_,_o—'-
HUYHH THI FHUOKNG THAG Do THI THU THUY

The HACCOTTRaTg riciies are &0 afegral paT of hese fnanosl sislemens
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Loi Trung Ward, Ho Chi Minh City

Form B 03 - DN
CASH FLOW STATEMENT
{Dirgct method)
Far the pericd ended 30 Jurve 2025
Ewpressed in WND
s cune | ESEIEE | snei

1 zﬁﬁ mﬂ‘:’ o goods, rendering ol serices: o4 | 448,327 300,256 | 1,591540,493.927
Z, Paymenis t> suppliers of goods and servicas Q2 (1.281,141,220,889)| {1,208.258 550,842}
3. Payments to employees 03 (216837 116.893)| (234 BES, 103 B52)
4. Interest said 04 {4,417 220,730) (3824 505 807)
5. CIT paid 05 (11,335,082,335)|  (12.205.840 498)
6. Other raceipis from operating actvilies 08 2653674 487 4 439 484 309
7. Other payments on operating activities o7 {131,414, 673,443)| (143.976.978,558)
Met cash Nows from operating activities 20 {192 966,242,547} (B,366,291,322)

1. Puchases of ixed assets and other long-term essets 21 12,432 401,830} (3,580,545, 141)
3 Eﬁ::;l?smsals of fixed assets and gther 5o 90,074,074
3, Term doposits 23 (402 116,547, 845) {474 800300000
4. Collections of term deposits 24 308 516,547 945 264, 300,000,000
5 Imerest recelved 27 23.071,183,330 18,856.555,2T1
Met cash flows from investing activities 30 (T3,961,208,840)  (194,424,518,736)

1. Proceeds from borrowings 33 540,083 453,645 806,233,928,7249
2. Repaymens of bormowings 24 (542 562 935,525)( (838,043 435,810)
3. Dividends paid to cwners 36 (355, 000 (3,225,000)
KMet cash flows from financing activities 40 {2,470, 256,B30) [32,712,731,084|
Met increase in cash and cash equivalents &0 {275, EET,H?.EETJ' (235,492 341 195)
Cash and cash eguivalents at beginning of period &0 BE®, 310,776,392 TE2 EED.077 465
Effect of foreign exchange differences B1 119,492,504 &0,109 486
Cash and cash equivalents at end of perlod 70 (3] 594,032 510,529 524,228, 245,752

HUYHH THI PHUONG THAD

PREPARER

WILLL_

CHIEF ACCOUNTANT

H,_,‘r"’ =

DO THI THU THUY

Ho Chi Minh City, 26 July

The acoompanying nofes are an integral part of these separale fnancial sfafements

GEHEHALT é TOR

Bk M P 1y o3 jliw



VISSAN JOINT STOCK COMPANY FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025

GEMERAL INFORMATION

Vissan Joint Stock Company (fermerdy known as Vissan Vietnam ©ne Member Limited Liability
Company) ("the Company™} was established jn 58 vistnam on 20 Novemnber 1970 and has started
business aperation and production since 18 May 15974,

On 1 Juby 2016, the Company was converted inta & joint stack company called Vissan Joint Stock
Company pursuant (o the Enterprige registrabion certificate No.0300105355 and its 43rd
amendment dated 27 December 2024 issued by the Cepartment of Planning and Investmeant of Ha
Chi Minh City with the initial charter capital of WNDEDS, 051,000,000,

The Company's shares were approved for trading on the Upcom market on 11 Octaber 2016 with
ticker symbaol V5N in aocordonce with the Declsion Mo, 630/QD-SG0HN issued by the Hanol Stock
Exchange

The marmal business Cycle of the Company is 12 manths.
The principal activities of the Company include:

- Producing and brading pork; beel, poulbry, seafood, processed meat, canned mest, chicken's
eg9%, ducks cgogs;

- Producing and trading breeding plgs, breeding cows, catthe,
Technical services for raising pigs, cows;

- Producing and trading animal animal feed|

- Trading vegetables, focd [ceresl Nour), processed Mod [instant noodies);

- Trading wegetables and fruits, processed wegetables, spices and agricultural products,
cuitivation;

- Trading fruits;

- Retalling and whalesaling alcohal, earbenated beverages;

- Trading in beverages, catering food under contracts (not catering services at the head office);

- Trading in technodogy preducts and censumer preducts and ether consumer gooeds,

A ar 30 June 2025, the Company had 1 head office and 7 dependent branches as fallows:

- Branch 1 - Vissan Food Business Center

= Branch 2 - Vissan Hano! Branch

- Branch 3 - Food Factory of Wissan - Bac Ninh
Branch 4 - Vissan Danang Branch
Branch 5 - Vissan Breeding Entarprise in Binh Cuang
Branch & - Vissan Beeading Enterprise in Binh Thuan
Branch 7 - Vissan Store Chain Center

A5 Al 20 June 2025, the Company had 1576 employees {as 2t 31 December 2024; 3,707
Employiees). =

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statements

The financial statements have bean prepared in accordance with Yietnamese Accounting Standards,
the Vietnarmese Corporste Accounting System and apglicable regulations on preparation and
presantation of financial statements, The financial statements have bBeen prepared under the
historical cost convention,

Fa: 7
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VISSAN JOINT STOCK COMPANY FROM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 [CONTINUE)

The accompanying financizl slatements are not intended to present the financial posktion and resulls
of cperations and cash flows in accardance with accounting princdples and practices generaliy
sccepbed i countries and jurisdictions othaer than Vietnam, The actounting principles and practices
utilized in Vietnam may differ from those generally accepted in countries and jurisdictions other
thas Vietnam,

The financial statements in the Yietnamese language are the official statutory financial statements
of the Company. The financial statements in the English language have been translated from the
Wietnamese language version,

.2 Fiscal year

The Company's fiscal year is from 1 January to 31 December,
e | Currency

The financial statements are measured and presented in the Vietnamess Dong ("VHD").
2.4 Exchamge rates

Transactions arising in foreign currencies are translated al exchange rates ruling at the transaction
dates. Foreign exchange differences arising from these transactions are recognised in the income
csratement,

Monetary assets and liabilities denominated In fareign currencies at the balance sheel date arm
réspectively Eranslated at the buying and selling exchange rates at the balance sheet date of tha
commercial banks where the Compary regularky trades. Foreign currencies deposited in banks &t
the balance sheet date are brénsiabed at the buying exchange rate of the banks where the Company
opens the foreign currency accounts, Foreign exchange differences arising from these translations
are recognised in the income statement.

2.5 Cash and cash equivalents -lf_j
Cash and cash equivalents comprise cash on hand, cash at bank, cash in transik and other short- hd
term investments with an origimal maturity of three months or less, .'JI*

&

2.6 Aecelvables

Receivables represent trade racelvables from customers Briging from sales of goods and rendering
of services or non-trade receivables fram others and are stated at cost. Provision for doubtful debts
Is made for each outstanding amount based on pverdue days in payment according Lo the initial
payment commitment (exclusive of the payment rescheduling between parties), or based on the
estimabed loss that may arse, Bad dedis are writben off when identified

Receivables are classified Into long-term and short-term receivables on the balance sheet based an
the remaining pericd frem the balance sheet date to the maturity date,

.7 Inventories

Inventaries are stated at cost, in ¢ase net realisable vakee is lower than cosz, inventaones are stated
at net realisable valpe, Cogl ncludes all costs of purchase, other costs Incumed directly in
purchasing. [n the case of manufactured products, cost includes direct cost of rew metenal, direct
labour cost and overhead, I any, In Bringing the inventories b2 their present location and condition,
Cost is determined by the weighted average method, Net realisable valse is the estimated selling
price In the normel course of business, less the estimabed costs of marketng expenses, salling
expenses and distribution expenses.

The Company agplies the perpetual system for inventaries.
Frovislon have been prepared in accordanca with current accounting policies, Therafare, Campary

i made provision for obsolete, slow-moving and defective inventary ems ar in case net reafisabla
value is lower than cost at the balance sheet date.



VISSAN JOINT STOCK COMPANY FROM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUE])

2.8

1.9

Investments held to matwrity

Investments held to maturity are investrments which the Company has a positive intention and
ability bo hold untl maturiby,

investments held to maturity iIndude bank deposits with maturities of more than 3 months.
Fixed assels
Tangible and intangible Axed assets

Fixed assats are stabed at historical cost less accumuilated depraciation or amortisakion, Historical
cost incledes expendibure that |s directly attributable to the acguisition of the fixed assets bringing
them to a suitable conditigns for their intended use. Expenditure incurred subsequently which has
resulted In an Incregse in the future economic benefits expacted to be abtained ffam the use of
fived assets, can be capitalised as an additional historical cost. Otherwise, such expenditure is
charged to the income statement when incurred.

Depraciation and amortisation
Fixed assets are cepreciated and amadtised using the straight-line method so as bo write off the

depreciable amaunt of the fixed assels over their estimated useful lives. The estimated usefel lives
af 2ach asset ciass ane as follows:

Flant and buildings 5« B0 years
Machinery 5~ 20 voars
Mator vehiclas &= 10 years
Cffice equipment 3- 10 years
Cattle 4 virars
Soffware 1- & years

Land wse rights are comprised of land use rights with @ definite useful life and prepaid land use
rights obiained under land rental contrects which are effective before the effective date of land law
2003 and are granted land usze right certificates ag fallows:

» Land use rights with a definite usaful lite are recorded in accordance with the terms indicated
in the land use rights and amortised using the straight-line method with swuch land use rights
certificate; and

= Prepaid land vss rights obtained under land rental contracts which are effective before the
offeckva date of land law 2003 and are grantad lands use rights certificabes, are recorded in
accordance with the guidance of Circular 45/2013TT-BTC dated 25 Aprd 2013 msued by
Ministry of Finance and allocated using the stralght-line method in gccordanee with siech land
use rights certificatas.

Disposals

Gaing or losses on disposals are determined by companing net disposal procesds with the carrying
amount and are recognised 3t income ar expense in the income statomant

Conslruction in progress

Construeclion in progress rmepresents the cost of assets in the course of constrection for producton,
rental or admintstrative purposes, of for purpgses not yel determined, which are recorded at cost
and are comgrised of such necessary costs bo newly constreck such as construction costs; costs of
teoke and equipment; compensation and resettlement costs; project management sxpenditures;
construction consulting expenditures; and capitalised borrowing cests for qualifying In accordance
with the Company's sccounting policies. Depreciation of these assets, on the same basis as other
Tiwed assebs, commences when they are ready fior their intended use,

P RS e -y



VISSAN JOINT STOCK COMPANY FROM B 08-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUE}

2.10

.11

.12

2.13

2.14

2.15

.16

Leasod assets

Lesses where & significant portion of the risks anmd rewards of ewnership are retained by the lessar
are classified as operating leases. Payments made under oparating leases are charged to the income
statement on a straight-line basis over the term of the lease.

Prepald expenses

Frepaid expanses include short-term and lang-Eerm prepayments on the balanoe sheet. Prepasd
expanses are recorded at historical cost and allecated on a straight-line basls over their estimated
usaful lives,

Fayables

Clazsifications of payables are based on thelr nature as follows:

» Trade accounis payable are trade payables arising from purchase of goods and services
» Other payables including non-trade payables, and payable not relating to purchase of goods
and services.

Payabiles are classified Inte short-tarm and [ong-term payables on the balance sheet based on the
remalning period from the balance sheet date to the maburity date.

Barmrowings
Borrowings include borrowings from banks,
Borrowings costs are recognised in the income statement when Incurred.

Borrowings are classified Inta shart-term and long-term based on their remaining terms from the
balence sheet date bo the maturity dake,

Accrued expenses

Accrued expenses inclede liabllites for goods and services recenad in the yeer But not yet paid for
due g pending invoices or Inselficsent records and documents, Accrued expenses are recorded as
cxpenses in the reporting year,

Provisions

{
Provisigns are recognised when the Company has a present legal or constructive obiigation as a
result of past events, it is probable that an owtflow of resources will be required bo settie the
obfigation and the amount has been fellably estimated. Provessen is nob recognised for future
operating losses.,

Provigions are measured af the level of the expenditures expected to be required b0 settle the
obligation. If the time value of money is material, provision will b2 measured at the present value
using a pre-tax rate that reflacts current market assessments of the time valee of meney and the
risks specific te the abligation. The increase it the pravision due to passage of time is recognised
a5 & MEnancial edpense, Changes in the provision balance duning the fiscal year are recorded as an
increase or decrease in operating expenses,

Prowvision for severance allowances

In accordance with Vietnamese [abour laws, employees of the Company who hava worked regularly
for full 12 months or longer, are entitlad to 2 severance allowance, The working period wsed far the
calculation of severance allowance 15 the period during which the empleyes actually works figr the
Company léss the periad during which the employee participates in the unemployment insurance
scheme in accardance with the labowr reguiations and the woarking period for which e eamployes
has received severance allowance fram the Company.



VISSAN JOINT STOCE COMPANY FROM B 09-DM
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUE)

247

2.18

(a)

(b}

2,19
(a)

The severance allowance s accrued at the énd of the reporting year on the basis that each employes
I3 entitled to half of an average monthly salary for each working year, The average monihly salary
used fer calculating the severance allowance is the employee contract's average salary for the year
prior to the balance sheet date.

Thig allowance will be paid as a lump sum when the employees terminate their labeur contracts in
accordance with currant regulations..

Capital and reserves

Quweners” capital is recorded according to the actual amounts contributed at the par vabue of the
sharas,

Treasury shares purchased before the eflective date of the Law on Securities {1 January 2021] are
shares issued by the Company and bought back by itself, but these are not cancelied arnd may be
re-essued subsequently In accordance with the Law on Secunties,

Treasury shares bowght after 1 January 2021 will be concelied and adjusted to reduce egulty,
Lndistributed samings recard the Company's results after CIT at the reporting date.
Appropriation of profits

The Company’s dividends are recognised as a lability in the Company's inandial statements in the
year in which the dividends are approved by the Company’s General Mesting of shareholders.

Mat profit after CIT could be distributed to shareholders after approval at General Meeting of
shareholders, and after appropriation bo ather furds In accordance sith the Company's charter and
Vietnamese regulatigns,

The Company’s funds are as below:
Investiment and development fund

The investmant and develspment fund 15 approgeiated feom prafit after CIT of the Company and
approved by sharehelders in the General Meeting of shareholders. This fund is used

for investment and business expansion activities, and offseting against damages incurred dwring
the course of business {If any}. The fund's disbursement 15 decided by the Board of Directors.

Bonus and welfare fund

The bonus &nd welfare fund is eppropriated from the Company's proft after CIT and subject to
shareholders' appraval 8t the General Meeting of shareholders. This fund is presented as a liability
on the balance sheet. This fund is used for paying bonuses and benefits o employess of the
Company in accorg@ance with the Company’s bonus and welfare policies and rewardimg the Baard af
Cirectors, the Board of Management, the Board of Supervision and Chigf Accounting according o
Ehe level of parformance of each member of the Boprd of Directors, the Board of Management, the
Board of Supervision and Chief Accounting of the Company.

Revenue recognition
Revenue from sales of goods

Revanue frgm sak2 of 0ogds 18 recognised in the Income stalement when all Mve (5) foldowing
conditiong are sarsfied;

=  The Company has ranslfermed 1o Che buyer the significant risks and rewards of awnership of
the goods,;

+  The Company retaing neither confinuing managedal involverment [0 (he degree wsually
associated with ownership nor effective cantrl oveér the goods sold,

=  The amount of revenue can be measufed reliably;

= It i5 prababie that the economic beneflis associated with the transaction will Now to the
Compamy; and

* The costs incurred or o be incurred In respect of e transaction can be measwred reliably,

ol BB eme joa



VISSAN JOINT STOCH COMPANY FROM B 09-DN
MOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2035 (CONTINUE]

(b}

(el

2.20

2.21

222

2,33

.24

Mo revenue is recognised if there are significant uncertalnties regarding recowery of the
consideration due ar the passible retwn of goods,

Revenue |5 recognised in accordance with the "substance over form™ principle and afliocated to each
sale oldigation, In cases where the Company géves promotional goods to customers associated with
their purchases, the Company aliocates the tobsl considerations received between goods sold and
promaticnal goods. The cast of promotional goods i recognised 22 cost of goods sold in the incarme
skatemeant.

Revenue from rendering of services

Revenue from rendering of services |s recognised in the income stalement when the services are
rendered, by reference to completion of the specific transaction assessed on the basis of the acteal
seryice provwided as a propodtion of the total services bo be provided, Revenue from the rendering
of services is only recognised when the four (4} follgwing conditions are satisfied;

= The amount of revenue can be measurad reliably;

= IU is probabie tnat Che economic Denefits assodialed with the ransaction will fow o the
Companty;

=  The percentage of completion of the transaction at the balance shiest date can be measured

refialdy; and
* The costs imcurred for the transaction amd the costs to complete the trangaction can be
rrsasurad relisbly,

Interest income

Interast income 1= recognised in the income statement on the basis of the acteal bime and In{enrss]
rates for each period when beth (2] of the following camditions are satisfied

# Il 15 probable that economic benelits assotigted with the transaction will New Lo the Company;
= Incerna can be measured reliably,

Sales deductions

Sales deductions include trade discounts and sales returns, Sales deductions incurred in the same
year of the refated revenue from sales of products, goods and rendenng of services are recorded
&5 & deduction from the revenus of that yvear,

Sples deductions For cales of products, goods or rendedng of gervices which are sold in the year
but are incurmed after the balance sheet date but before the issuance of the financial stabements
ara recarded as deduction of revenue of the year.

Cost of goods sold and services rendarad

Cost of goods sold and services rendered are cost of finished goods, merchandises, malenals sold
oF services rendered during the year, and recordied on the basls of matching with revenue and on
prudance basis.

Financial expenses

Financial expenses are expenses incurred in the year for financial actnabes including expenses or
losses relating to cost of borrowing, losses Trom foreign exchangs differences and payment
discount,

Selling expenses

Selling expenses represent expenses that are Incred in the process of selling products, goods,
ardd providing services,

General and administralion expenses

Gensral and adminisiration expenses represent expenses that are incurred for administrabove
PUMpOSEs,
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VISSAN JOINT STOCK COMPANY FROM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 [CONTINUE)

2.25

2.26

2.7

2.28

Current and deferred income tax

Income taxes include all incomeé taxes which are based on taxabie profits [ncome tax expense
comprises current tax expense and deferred bax expense,

Current Income tax is the amount of income taxes pavable or recovérable in respect of the current
yiear taxable profits ab the current year tax rates. Current and deferred tax shouwld be recognised as
an Incomee or an expense and irnchuded in the profit or 1ass of the year, except to the extent that
e bax arises from a transaction of event which is recognised, in the same ar a different year,
diractly In aguity,

Dalerred incame tax & provided In full, using the liability methad, on temporary differences arising
between the Lax bases of assels gnd ligbilities and their carrying amounts in the financial
statements. Deferrad Income tax is nat accounted for iF it adses from initial recognition of an asset
ar liability in & rBRASBCTION other then & business combination hat at the bme of oocurrence alfechs
nelther the accounting mor the taxable profit or loss, Deferred income Lay is detenmined at the Lo
rates that are expected bto apply to the finandial year when the asset & realised or the bability is
settled, based on tax rates that have been enacted or substantively enacted by the balance shest
date.

Deferred income tax assets are recogrised to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be uliksed,

Ralatod parties

Enterprises and individuals that directly, or Indirectly through one or mare intermediaries, control,
or are controlled by, or are under common contral with, the Company, including holding comparies,
subsidiaries and feflow subsidiaries are related parties of the Company, Assaciates and individuals
owning, directly or indirectly, an interest in the wobing power aof the Company that gives them
significant influence ower the Company, key manegement personnel, including the Boarc of
Directors, the Management Board (including the Bcard of Management and tha Board of
Supervision) of the Company and close members of the family of these individuals and companies
associated with these individuals also constitute related parties.

In considering its relationships with each refated party, the Company censiders the substance of
the relationsheps, not mergly the legs form,

Segmant reporting

A segment is & camponent which can be separated by the Company engaged in sales of goods or
rendering of services {"business segment™), or sales of goods or rendering of services within a
particular aconomic environment (“geographical segment”). Each segment is subject to risks and
returns that are diferent from those of aother segments, A reportable segment is e Company's
business sagment or the Company's gecaraphical segment,

Critical accounting astimatas

The preparation of financial statements in accordance with Vistnamese Accounting Standards, the
Vietnamess Corporate Accounting System &nd  appliceble regulations on preparation  and
prasentation of financial statements requires the Board of Directors to make esbmates and
assumptions that affect the reporied amounts of assets; Babiiities and dischesures of contingent
assels and labilltles at the date of the fimancial statements and the reported amounts of revenues
and expenses during the financial year,

Such estimates and assumptinns are continually evaluated, They are based on historical experiance
and other factors, including expectations of future events that may have a financial impact on the
Company and that are believad to be reasonabie under the Circumstances.
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VISSAN JOINT STOCK COMPANY
NOTES TDO THE FINANCIAL STATEMENTS FOR THE FIRST HALF QF 2025 (CONTINUE)

3.

4,

CASH AND CASH EQUIVALENTS

wash an hand

Cash at bank

Cash in transit

Cash equivalents (=)

FROM B 09-DMN

30/06/2025 01/01/2025
WD ¥HD

3,037, 276,000 2,B31,027,000
47 512,905 751 62 923,323,497
g2,338,178 81,919,416
543,300,000,000 803,475,505,479

504,032,519,929 BBS,310,775,392

(*) Cash equivalents include bank deposits with a maburity from ¢ne to three months and earning
interest at rate ranging from $.3% to 4. 75% par annum (as at 31 Cecember 2024; 4, 0% o4, 75%

pEr nannum).
INVESTMENTS HELD TO MATURITY

Held-to-maburity mvestments

30/06/2025 01,04 /2025
Cost Bk value Cost Book value
VHD L WG YHp
Short-berm depasits 331,700, 000000 351, MO0, 000,000 265, 100,0604,000 258, 1060 000 000
381,700,000 391,700, 000,000 108 100,000,000 298 100,000,040

This balance includes bank deposits with a siz-month term and sarn mberest rates ranging from
4 6% bo 5.6%% per annurm (& abt EL December 2024: 5.5% to 5.8% per nannum),

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

a. Payables to third parties
Salgon Union of Trading Co-operatives

vincommerce General Commercial Services laoint

Stack Company
thers

b. Payables to Related parties {Note 35)

OTHER SHORT-TERM RECEIVABLES

a, Short term

Recelvables from employess

Contract performance deposits

Interest receivables from Banks
Receivables from related parties (Mote 36
Ohers

b. Long term
Contract perfarmance depasits

30/06,2025 01/01/2025 |®
YD WD
114,793,507,375  118,471,255,608

20.982,118,187
16,727,157,379

b8, 084,233,809
12,394,248,532

12,137,121,167
14,327,090,564

F2,007,043,577
12,501,607,187

11?:15?‘ 755,907 130,972 862, 795

30/ 06/ 2025 0101 2025
YHD WL
17,742,535,058 11,095,845,432
205,740,000 201,500, 000

5, 560,361 805 916,675,306
J.040,778,541 5, B40, 186,988

1,018,276,863
3,813,381 845

1,018,276,8963
3,111,206,276

418,100,000 570,675,000
418,100,000 570,675,000

IEIEI}!ESB! 058 IIIEE'E-iE']ﬂI-qﬂi




VISSAN JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUE)

FROM B 09-DM

. INVENTORIES
3006, 2025 01/01/2025
Cost Frovision Cost Prowision
WHD WHD WHD WHD
@00ds in fransit 6,332,008,671 - 2,410,947, 108 -
Raw matenak 121,321,691,011 (85,999, 544) L20,372,950,734 {154 473 025)
Taois and supplies 54,773,342,608  (1,166,164,327) £3,743,002 883 (1,103,335 406}
Finished poods 189,221,431,512 (85,819,192} 220,634,169,214 {290,292,557)
Merchandise 6,209,449,296 - T e 275
Goods on censignment 3550331011 672,153,160 -
EBIE-HIE,}!;I,;;[I (1,390,983 063] 4{!5,511,354‘3?3 [llﬁﬁdiiglglzﬂi
Movements in the provizion for declineg in value of inventories during Lhe vear were as follows:
From OLSO0L72025 to  From 01,/01,/3029 to
30/06/ 2025 3LF1272024
WD WD
Beginning of period 1,554,101,128 2, 105,011,307
[Reversal of provision)/provision for decline in
N O T (32,382,738 (1B2, 400, 306
Writbe-offs {180, 735,327) (368,509.873)
End of period 1,340,983,063 1,554,101,128
B. PREPAID EXPEMNSES
30/06/2025 01,/01/2025
YD VNG
& Short-term
Tools and supplies 1,477,792,162 1,644, 106, 628
Operating lease expenses 19.676,937,169 BS7 223 76l
Others 2, 268,590,755 2,404 585 215
23,423,320,086 #E‘.H 559 1-5;&24
b. Long-term

Repairs and maintenance

Tools and supplies

Dperating lease expenses

Others

8,144,947,710 9,045,088 828
1,646,419,175 17,248,336
1,331,502,138 1,291,138,101
455 086 B2 S 088 28]
11,579,557 825 12,151 561,546
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VISSAM JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 [CONTINUE)

2.

TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE

a. Tax receivables
Personal meome fax
Business registration fea
Cthers

b. Tax payable

VAT om domestic sakes
VAT an importation
Impart — expaort duties
CIT - current

Personal income bax
Land and housing tax
Mzn-agricultural land use tax
Farsgn contractor tax
Busingss ragistration fee
Others

FORM B O8-DN
Mowvernants in kax and other receivables fromypayables to the State dunng the perod were as follows: -
Receivable/payahle Payment/Net off
01/01/2025 during the period during the period Paciamsificadon Gl
Y¥ND WM VD MNE
1,578,853 4938 1,853,184 436 {1,6B0,594 205) 1,751,392,729
1,000 0040 {1, 00 D0 . . -
259,890,129 (4,357,693) 255,532,436
M!& EEEIEE? ﬁiéﬂﬁ (1,000,000} (1,685,051 898} 2, 006,925,165
6,696,443 280 44 382,677,520 (29,270,844 EF3) 21,810, 2175,927
: 3.307,511,020 {3,307,511,020) > .
- 1,395,550 (1,395, 550) - -
11,218,335,660 5. 090,470,066 [11,335,982,335) - 4972 BX3,391
: 1, 770,245,205 (59,551,040} {1,680 694, 205) -
= 17,581,505 510 [18,781,433,216) 18,780,562,303
331,375,440 336,393,193 f336,393,190) 331,375,443
= 61,038,781 (61,038,781 .
2 89,000,004 (69,000,000} -
9,731,551 (5,373,858) (4,357,693)
248,154,380 92,610,458 405 (63,278,523,823) HEE’BEEBE%IHE&] 45,695,037 064
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VISSAMN JOINT STOCK COMPANY FROM B 05-DM

NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUE)

1d. TANGIBLE FIXED ASSETS

Historical cost

As 2t 1 January 20235

Mew purchases

Transfers from construction in progress

As gt 30 Juns 2025
Accumulated depreciation
As at 1 January 2025
Charge for the period

As at 30 June 2025

Met book value
As at 1 Janvary 2025

Ag gt 30 Jupe 20215

Plant amd bulldings Machinary Motar wehicles Office eguipmeaent Total
VHD YN VN VN WD
125,8536,793,4981 2B8,323,302,705 77,382,994,102 15,267 442 829 526,832,533,120
1,638,543,778 277,085,000 - 178,915,000 2,094,543, 778
9,00, 00D - B = 9.G00, 000

127, 506,337,359 AR, BO0, 38T, 700 77,382 594,102 35,446,357 828 528 936,076,890

64, 068,983,343
3,254,601,349

239,946,623,084
7 ,642,465,979

B1,444,150,898
1,741,334,978

31,865,514,122
771,767,981

397,375,271 447
13,410,170,287

67,323 564,692

247 562 089 D63

63,185,485 B76

332,637,262,103

A10,735,441,734

61,789 810,138

A48,376,679,625

15,038,843, 204

3,401 928 706 129,507,261,673

ﬁ-ﬂl IEI?EEIEE‘I

AL,011, 258 646

fe—r——

1&19?!5[!5!125 2, E0S 075 725 118 200,635 164

The historical cost of fully depreciated tangible fixed assets but still in use as at 30 June 2025 was YND251,740 million (a5 st 31 December 2024; YND23I7,357

million)

hs at 30 June 2025, tangible flxed assets of the Company with a net bpok value of YND14,.&675 million (a5 at 31 December 2024: VNDZD,E55 million] were pledged
with bank as mortgaged assets for short-term and long-term borrowings gramted to the Company [(Note 19},

|5
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VISSAN JOINT STOCK COMPANY FORM & 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

11.

12,

13.

INTAMGIBLE FIXED ASSETS

Land use rights Software Total
NHO YND WND

HISTORICAL COST
Ag at 1 Janeary 025 2B5 490,468 923 16,221,000,011 303,211,468.93
As at 30 June 2025 286,990.468,923 16,221,000,011 303,211.468,934
ACCUMULATED AMORTISATION
Ay at 1 January 2025 79,736,664,053 14 263,928,070 93,990,592.123
Charge for the period 3,705,6847,002 471 358,748 &, 237,205 750
Az at 30 June 2025 §3,492 511 055 14 735 266,818 98,227,797 73
NET EQOK VALUE
As at 1 January 2025 = 207,263,804, 870 LES?,H?liNl EWIHHEE?E!E 11

As at 30 June 2025 202,457,857 868 1,485,713, 193 204,983,671, 061

Thie historical cost of fully amaortsied intangitle Meed assets but still in use as at 30 June 2025 was
Whil13,239 million {as at 31 December 2024: WND13,294 million).

CONSTRUCTION IN PROGRESS

30/06/2025 0170172025
YND WHD

Felocate and technological Innovation of VIssan's
food processing factory project 14,.480,576,600 14,480, 576,600
Others 6B9, 584 944 394 618,27

15! 1?05551554-1 14EHTSEIQQEE?E

DEFERRED INCOME TAX ASSETS

Datails of deferred tax assets are as followes:

30/06/2025 01/01/2025

VKD i

The temparary nat yet deductible diffirences refated Lo 19,159,535,500 20,044,388,500

provisans

Thie temparary nat yet deductible differences related to 31,554,668,597 51,767,507 733
actrudd prpenses

50,714,204,082 T1,811,986,233

Thie CIT rate used for determining defermed inoome Lax aede1s 2% 0%

Deferred incoma tax assets 10,142,840,818 14,362, 397 245

16
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VISSAN JOINT STOCK COMPANY FROM B 09-DM
MOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 [CONTINUE]

The corporale intome tax rate used fo determing the amoaunt of deferred tax a2selts for the Six-
manth period ended 30 June 2025 is 20% (31 December 2024; 20%)

Ceferred baw pscels are recognized based on the expectation of future taxable ineama 1o ubilize
these temporary differences,

14, SHORT-TERM TRADE ACCOUNTS PAYABLE

30706/ 2025 01/01/2025
Vakie Abrle-to-pay amount - Able-to-pay amaount
¥HD il ¥HD WHE
8. Payables to third partmes 195 278,481,521 195,276,481,521 33,025,165,3T6 331,225,183, 376
incluging;
« Mhat Lam Import-Export and
i k J8. 148, 056, T

C i Company Limitad  [48, 038, 305 38,148, 036,305 33,30 250,229 39,344 250, 225
- M Long Faod dmpart Export
Campany Limited 20,852, 050, 076 20,852.090.076 50057 509, 5 59,057 509, 524
- Qthers 136,276,334, 540 136,276,334, 40 J12,823.321,603 212,823 323,643
b. Fayadles to refated
lﬂnta;gﬁ:,h o s 12,459,755,432 13458, 755,437 21,356, 165,060 21,358, 165,050

WE?!E!!!EE*J!J H?ﬁ'!&!ﬁ!!! JSEEEE!JEH 352,561,348 426

15, DTHER SHORT-TERM PAYABLES

30/06 2025 01/701/2025
WVHE MND

Sacial insurance, Realth insuerance, unemployment
insurance, trade wunion 1,894,203,995 1,984,416,097
Related parties [Nate 36) 408,825,807 408,626,807
Trade discaunks 5,279,424, 876 5.0931,626,029
Bividend payable {Note 22} 40,300,480,000 49,085,000
Dthers 11,854,844,878 12,684, 342,070

59,947,780,556 21,058,296,012

W T ey



VISSAN JOINT STOCK COMPANY FROM B 03-DN
MOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTIMNUE)

16. SHORT-TERM ACCRUED EXPENSE
b 01701/ 2025

WD N

Land rental 27,412,981,991 7%,065,623,871

. Land fund development center () 26,715,003,260 24,357,797,090

- Qthers 707,978,731 707,626,733

Sale supgorts 11,445,277, 206 9,829,787,685

Qthers 2,170,687,231 1.086,106,221

41&33!91&41! E?i?ﬂ‘lii 17,731

{*) Apoording to Decision Mo 3976/Q0-UBND dated 19 September 2019 (“the Decision™], Ho Chi
Minh City People's Cammittee reacquired the land and facilities ot Mo, 420, Na Trang Long Street,
Binh Lod Trung Ward, Ho Chi Minh Ciy, which was under the management of S2i0on Trading Group,
and assigned Land fund development center (under the jurisdiction of the Department of MNatural
Resources and Environment) be manage these assels from the date of the Decision. Accarding to
this Decision, He Chi Minh City Pepple's Cammittes assigned the Center af Land Fund Develepment
bo conlinue to sian a8 termperary lease contract with the Company at the abowve location until the
refocate and technologicel nnovatlon of Vissan's food processing factory project bas been
completed. The two partles are In the process of signing the lease conbract.

17. PROVISION FOR LONG-TERM LIABILITIES

The provision for kang-term liabilities represnts the provision far severance allpwanoes,
Movements in provision for long-tenm liability in the period were as follows;

From OL/01/2025  From 01/01/3024
te 307062025 bo 31,/12/2024

YND ¥
Beginning of periad 20,044, 388, 500 22,397, 772000 %
Increase/{Dacrease) 158,630,082 I?ﬂ,lﬁu,&!_j:

Utilisation (1,043,483,082) (2,623,644 12

End of period 19,159,535,500  20,044,338,500




VISSAM JOINT STOCK COMPANY
WOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

i8.

SHORT-TERM BORROWINGS

Wietnam Jont Stock Commercial Bank For

Industry and Trade
Juind Stack Commescial Bank for Ferelgn

Trade of Vietram
Shirhan Bank Yetnam Limited

Total short-term barnowings

Joint Stack Commeerctal Bank for Foreign

Trade of Vistnam
Bank for [nwestmant and [ealopmant of

Vietnam

Total shorf-term portion of long-term
dabt

Total

FORM B 09-DIN

01/01/2025 Incroase Decrease Current portion 30/06/ 2025
WHD YD WD WD WD
200, 7685,191,934 206,880,740, 703 (303,726,675, 308) - 189,539 257 382
- 153,383,226, 744 (103,101, 205, 292) = 50,282 020,345

33,552,117,073 45,849,526,138 (133,3681,643,211) 5

240,337,309,007 540,093,493,645 {540,209, 524 818) . 240,221, 277,834
q,004,2325,132 (2,293,388, 169] 684,329,998 2,405, 066,04 1
234,031,500 f60,022,518) 117015600 291,024,882
4,248 356,732 = (2,353,410, 707) BiD1,245,798 2,6%96,091,.823
244,585,565, 739 540,093,493,64% (542,562,905,525) B01,245, 798 242,917,369,657

Vietnam loint Stock Comimercial Bank For Industry And Trade — Branch 7 Ho Chi Minh City

These are short-term borrowings pursuant to the credil contract Mo DR1372024-HEPOVHM/NHCTI24-VIS5aN dated 14 August 2024 with a maturity of no more
than 3 months for gach dishurserment. This loan is unsecured and bears an interest rate specified at each dishursament:.

Joint Stock Commercial Bank For Foreign Trade Of ¥Vietnam — Branch Ho Chi Minh City

These are short-berm borrowings purseant Lo the credit contract No 9/9R330/25-DN2/N-CTD dated 19 February 2025 with a maturity of mo more than & moenkhs
for each dishurspment. This loan it pnsecured and bears an interest rate cpacified at each disbursemsant,

19
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VISSAN JOINT STOCK COMPANY FORM B OS-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

19. LONG-TERM BORROWINGS

Short-term portion
7T Il 30/06/2025
¥ND LLLHY ¥ND
Joint Stock Cormmercial Bank far
sl i 5,245, 763,236 (684,220, 058) 4,561,531,338
DO TOE UrSENT NG 116 585,079,000 (117,015,800) 468,063,200

Development of Vietnam

Tatal 5,830,842,336 (B01,245,798) 5,029,596,538

Joint Stock Commercial Bank for Foreign Trade of Vietnam = Ho Chi Minh City branch

These are lomg-term borrowings pursuant to credit conbracts No QOBE/2028/T-TLO1 dated 17 December
2020 and 32/98330/24-DH2/T-TLDL daked 17 May 2024 with mberest rates as specified in the agreements.
The loan is secured by certain machinery and equipment of the Company (Mate LG). This loan will e repaic
in &0 months from the dote of initie! disburssment,

Bank for Investment and Development of Vietnam - Ky Hoa Branch

This s long-term bomowings pursuant to credit contract Mo 012023723357 /HOTD dated 10 April 2023,
with interest rates as specified in the agreements. The loan Is secured by cerlam machinery and eguipmeant
of the Company (Mobe 10], This loan wiil be repald In 40 months from the dabe of inilial disbursermeant.

20. BONLUS AND WELFARE FUND

Changes in the bonus and welfare fund during the year are as follows:

From 01/01/2025 From 017012024
to 30/ 06/ 2025 to 31/12/2024

VKD MO
Beginning of pariod 56,186, 918,744 115,258,3136,031
Aporopriation to borus and wellare (Nate 21) 50717791 486 5B, 994,851,127
Fund utilization (E7.533, 547 .415) (126,000,308 414)
End of period 28, 371,162,815 56,186,918, 744

20
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21.

VISSAN JOINT STOCK COMPANY

MOTES TO THE FINAMCIAL STATEMENTS FOR THE

MOVEMENTS IN OWNERS" EQUITY

Movement in equity during the year

Ag at 1 Jamsary 2024
Wet profit for the year
Cancellaton of tressury Shares

Approgriaton by invesiment

el davelapment furd

Appropnation to bonus end walfare fund 2022
{ Hate 20]

Dividengds paid far 2023

Cther increases

Bs at 1 January 2025

Mt profit for tha perisd

BpgropAation to irvestment and develoment
funit

Provisional appropriation to bonus and welfare
fund 2024 (Note 20)

Divicandy o for 2024
As &t 30 Jume 2025

FORM B O9-0ON
FIRST HALF OF 2025 (CONTINUED)

Owners’ Shares Traasury Trvegtment and Undistributed Total

capital premlum shares devalopment funds earnings
YD ¥ND VND VKD VHD ¥ND
B09,143,000,000 - (215,400,000} 183,508,303,712 296,956, 465,699 1,289,391,370,411
- z 111,054 889 341 111,054 BB%, 341

(52,000,000} [ 131,200,000 153,200,000 g =

- 16,019,134, 418 {16,019, 134 454}
2 [ 36, 996,691, 1E7) (56,998,851, 327)
. ; {48 543 700,000) (48,542,700,000)
= E = A 085 400 44,086,400
£09,051,000,000 (101,200,000) (22,200,000} 199,527,438,130 2486,494,716,895 1,294,949,755,025
. = = 33 804, 370,443 13,604,200 442

= % 10,550,214 487 (10,550,214, 487)

(54,717,751, 436)
{40,452, 250,000)

(59,707,791 486}
(40452 250,000}

809,051,000,000 _(101,200,000) _ (22,200,000} 210,077,652,617
—_— _—

209,378,731,364

1,228,383 983,981

According to the Resolution No.01/NODHDCD-VISSAN dated 24 Apnl 2045, the General Shareholders approved the distribution plan of profit after BIT for the

year 2024 as follows

- Appropriation to investrent and development f
- Appropriation bo bonus and wellare fund: VNDS
. Appropriation bo benus fer the Beard of Directers and Board

g9,191,935,236;

und: YND10,550,214 487,

- Dividend for the yesr 2024 (5% of par value): VHDAD, 452,250,000

21
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VISSAN JOINT STOCH COMPANY

FORM B O9-DN

NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

(&) Number of shares

30,06/ 2025 01/01/2025
Drdinary Ordinary

shares VND shares WND

Nurber of shaves regictsrad BO,905,100  #09,051,000,000 80,905,100 808, 051,000,000
- ——

Numier of shares issued E0,305,100 809 051,000,000 80,905,100 BO%,051,000,000
Humbes of shares repurchased (&00) 122,200,000} (&) (23, 200,000]
Humber of existing shares in 80,004,500 809,028,800,000 80,904,500  809,028,800,000

circulabon

(b)  Details of ewners' shareholding

30,706,/ 2025 0170172025

Ordinary Parcentage Ordinary  Percentage

shares U shares g

Saigon Trading Group 54,829,878 67,77 54829078 67,77
Masan Meatlife Carporation 20,180,026 24.94 20,180,026 24,04
Others 5,594,596 7.2% 5 B94 596 7.29
Treasury shares B0 0.00 &00 0.00
Namher o Betig 80,905,100 100,00 80,905,100 100.00

zhares in circulation

{c) Movement of share capital

The Company's 2uthorized and issued share capltal Is:

Number of shares

Asat 1 Jamuary 2025 and 300 June 2025

Ordinary shares

¥NQ ¥NE
80,905,100 BOO,05L, 000,000
— ]

The common shares have a2 par value of YR 10 000 per share.

22, DIVIDERDS

The movement of dividends dunng the perigd were as rollows:

Beguming of periad
Dwvidends payable during the perog (Mate 21)
Dividends pakd in cash

From 01,01 /2035 From 01,/01/2024
te 30,/06/ 1025 ko 31712/ 2024
WMD WND

49,085,000 44 554,001

A 452 250,000 43, 542, P00 000
{H55,000] {48,538,205,000)

End of period

23

40,500,480,000 49,083,000

-
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VISSAN JOINT STOCK COMPANY FORM B 08-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

3.

4.

EARMNINGS PER SHARE

a} Basic earnings per share (EPS)

Baslc eamings per share Is calculated by dividing the net grofit sitributeble to shareholders after
deducting the bonus and welfare fund by the weighted average number of ordinary shares
outstanding during the year, excluding ardinary shares repurchased by the Company and helg as
treasury shares:

From 0170172025 From 01,/01/2024

to 30062025 ko 20,/068/2024
Net profit attributable to sharcholders (VHD) 33,604 270,442 55, 506,072,737
Less amount allocated to bonus and
welfara funds [WND) (*) (16,643,308, 162) {23,650,063,510)
16,560,962 280 31,936 004,227
—_———re—— m
Weighted average number of grdinary
shares in issue (shares) 84,904,500 80,904,500
Basic earnings per share (VND) 210 355

_

{*) The appropriated amount ta bonus and welfare fund fer the period ended 30 June 2025 &
estimated at the rake of 1.5 mantha of the average actual salary of employees. The apprapeated
armount ko the bonus fund for the Management Board for the period ended 30 June March 2025 Is
estirmated at 1 month of the average actual salary of management. The appropriabed amawnt b
Bonus and Welfare fund for the period endad 30 June 2024 i caloulatad at the rate of 1.5 months
of the average actual salary of employeas, The appropriated amount to the bonus fund for the
Management Board for the year ended 30 June 2024 is calculated at the rate of 1 month of the
average sctual salary of full-time managers.

b} DBiluted aarmings per share

The Company does not have any potential commeon shares that could have a dilutive effect during
the period and as at the date of these financial statements. Therefore, dilvted earnings per share
is equal te basic earnings per sharg,

OFF BALANCE SHEET ITEMS

a} Bad debts writban-off

Bad debts written-off i long overdue and uncofectible balanoo of domeatie customers. Details af
bad debts writter-aff within 10 years frarm the write-aff date are as follows:

Bad debts written-off

VD
For the year ended 31 December 2020 574,374,034
e

b) Foreign currencies
30/06/2025 01/01/2025
US Dollar (USD) 45,269.85 9201698

23
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VISSAN JOINT STOCK COMPANY FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

i5, SEGMENT REPORTING
Gesgraphical segments report
The Company performs all of its business acbivities and services mainly in Wietnam, with other
territories accounting for less than 10%, Therefore, the Company does not present segrient report
by geographical area

Business segments report

The main business segment of the Campany it faod, with other business segments accounting for
less than 10%. Therefore, the Company does not present segment report by business segrment

26, MET REVEMUE FROM SALES OF GOODS AND RENDERING OF SERVICES
From 01,/04,/2025 From 01704/ 2024 From 01/01/2025 From 01/01/2024

bo 30,06/ 2015 to 3006/ 2024 ko 30/06/2025 ko 30/ 062014
WD VNI WD Lk}
Reveniie from sales of goods and rendering of services
Revenie fram sales of
finished goads and G5 GG, 465,327 723,503,766,343 1,435.015,606,457 L5656, 354 636,321
mprrhAandicps
it 192,705,346 283,160,266 503,096,648 70,638,058

670,029,171,673 723,876,926,629  1,435,516,703,106  1,566,615,534,419

Sales deductions

Trade discounts 3.415,830,462 2.568 270,319 B, 007,517, 02t 8 462857,530

Sales rebarns E,425,1092, 581 3,219,503 TEO7 A31.004 117,108 0%
9,841.023,143 1,972,084, 822 15,615,348,03% 8,579,965,592

Metk revenue from 2ales af goods and rendering of sarviceg

et revinus Trom sales of

finished QoGS sng E59.505 443,184 THI.E21,676.531 1410 400, Z5E 918 1,557 814,870,728

merchandises P

oy 382,705,346 283,160,266 503,096,649 s20,898,058

of serdices |

n
Mot revenue 660,198,143,530 720,504,836,807 1,419, 903,355,067  1,558,235568,527 -

7. COSTS OF GOODS SOLD AND SERVICES RENDERED

From O01/04/2025  From 01/04/2024  From 01/01/2005  From 0404 2024
to 30/06/ 2025 to 30,08/ 2024 o 3006/ 2055 To 30,08, 2024

i) D YD 1]
Cast ol fiaished goods and menchandieas Sod 535,930,955, 116 L1, 1M, 504,334 1,114,515,.756,00% 1.176,827,335 206
Cast ol services rendersd 257, 250,803 217,705,743 172,187 563 16 B9
[BeversafiPrinvision For dedline n vakee of invenlosies 4.135420 {A3,53, 157 [31182.74) {5,536, 70|

miii?llié:‘-ﬂﬁ 54“]'5.36&& 1,114,355,570,830 !IITT;H]'QE:HIE

2a



VISSAN JOINT STOCK COMPANY

FORM B 09-DN

HOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 {CONTINUED)

28, COST OF OPERATION BY FACTOR

Costs of operation by factor represent all costs incurred during the period from the Company’s
operaking activitios, excluding cost of merchandise for trading activities, The details are as Follows:

Raw malerials

Staff costs

Depreciation and amamisation expenses
Qutsde sansica EXpens=s

Cithers

29, FIMAMCIAL INCOME

From 01704/ 2025

ba B0 06 2025

i

Interest incame from depesits L, 851,744 537
Riealited fonégn &xchange gaing 57.577,44]
Faymant digsaunts s e

From 010072025 From 01/0172024
bo 30/ 06/ 2025 to 30,06/ 2024
WD WMD

g4 684,636,273 S0F 316,727,361
167,966,656, 711 234,126,078,7 34
17,847,376,037 LB406,185,152
81,280,562 880 106,208,473,084

99, 932,714,147 94 852,340,155

1,152,212,968,088 1,360,969,810,488

From 04/04/2034  From 84/04/2035  Frem 05/01/2024
ke 30,06 2024 to 30/ 06/ 2025 o 3006, 3024

e ] YL s

664,074,047 24 263,790,601 8,457, 1 0,543
77,400,513 210,594,807 158, 548, 245
§81,554 16,577,062 11,236 194

1%19?!310!3“ =|1'4§1II,H4 H!Sﬂh!‘l'ﬁﬂ-ﬂl 18,667,040,950

3o. FINAMCIAL EXPEMSES

From 01,04, 2035

ba 300006, 20725

WD

Interest expensss 2,441 408,778

Payment discounts 204532544

Realsed foreigr exchange 232007 484
Ireere

From 01/04/2024  From 01/01/2025  From 01/01/2024
o 30,05,/ 2024 to 30/062025 to 3006,/ 1024
L% YN e

|, 918,624,159 4,%93,060,675 3,844,531, 156
1,318,128,203 4,444 069417 %, 060,553,331

0 300,382 A1E,847 010 437 367,724

4,719,63%,858 4,335,052,744

9,462,077,102 §,342,932,251
-

31. SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPEMSES

FErom 017042025 From 01042024 From 01/01,/2025  Frem 017012034
io 30/06/ 2015 to 3006/ 3024 to 30,06/ 2025 to 30706/ 2034
¥ND ] VND VND

a. Selling expensas )
Seaff coats 47,213, 453,187 0,088 555,600 LO0, 636,252,539 131,680,880,873
Transgataton expenes 15,254, 810,973 13,744 B43,575 77,587 974 e 27.B1E.909,056
Cthers 13,1145,600,373 41,513,774, 565 76,73, 801.713 B2 103,559 673
247,611,745,612

o1,583,104,533 115|31?¢ﬂ7,7-$1 1ﬂ1!155..H!,.35[J
—=

b. Ganeral and administration expenses

Sxaff costs 13204, 987 217 11,638, 06,965 28,973,200,352 26.875,107,79%
Taues, fees, and charges 2.060,296,109 2,071,798 571 19,395,024.475 4,351, 600,917
Dthers 15,475,478,613 19,437, 466,542 29,372,729 044 41,501,734, 3848

30,740,762,039 33,247,327,878 77,741,044,771 — TI,358,0847, 104

25
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VISSAN JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

32,

OTHER INCOME

FORM B D3-DN

From 010472025 Frodm @1/ 04/2024  From 81/01/2935  From 01/0172024
te 30062025 bo 20/ 06 /2024 b 30062028 to 30062024
¥HD HHE ¥HO VHD
Gans on disposel of fixed
atats - - 295 074 074
Discounts and promalisns BO1.ETF3 349 134, G496, 055 Q01,964 6B 1B 734 453
Ohars 320,217,431 174,100,455 FATATA, 954 BEE L&D 547
1,123.0080,750 312,196,550 1, 779,038,037 1,975,970,223
33 OTHER EXPEMSES
Frasim 0170472025 From 01/04/2024  From 0170172025  From O1701/3024
o 30062025 to J0/06/3024 to 30/ 06/ 2035 ko 30/ 06/3024
MHD KD L1 WHD
Cithers 41,599,961 1, 761,650,600 55,183,586 1,344,475 820
41,590,061 1,763,650, 500 55, . 2E3 585 1,944,175 829
34, CIT

According to current tax regulations, Vissan Breeding Enterprise in Binh Thuan 1s entitled o a
preferential tax rate of 15% throughout its cperation peried due to its ingome from livestock farming
breeding and processing in agricultural areas that are not classified as economically disadvantaged

or extremely disadvantaged.

The CIT on the Company's profit before tax differs from the theorzkical amaount that wauld arige

using the applicable tax rate of 0% as lollows:

Mt acoounting profit before Tax

From 041/01/3025

et accounting profit is sutifected o the fax rae of 0%
Net accounting profit is subjected to the [ax rate of 15%

Tax expense;
Tax calculated at & rata of 20%
Tax calcutated at a rate of 15%
Effiect of:
Expenses not deductiple for @x purposes

Expenses not daduchible for tax purposas 20%
Expenses nat deductible for [x purposes 15%
Under-provisian in pravigus years

CIT charge (*)

Charged to ncame statement:

CIT - current
CIT - daferred

(%% The CIT chargs wWas based on estimated taxabie mopm

adjustments by the tax authorities.,

26

o 30/ 06,2025

VND

42,914 296935
42,014, 706,935

From 01,01 /2024

to 30,06/ 2024

L

70,482,930,626

61, 164, 664, 799
G, 328,774,827

B .SEB2 B5% 387
8,552,659, 387

727 167,106
727,167,106

13,632,174,1384

12,222,932,960
1,399,241,224

1,125,840,754
1,129,240, 754
a0, e
1d4,851,5951

9‘3111!'31'!-'-193 lﬁ!gﬂ'ﬁ!ﬁi‘ﬂﬂg

50904 70,0606
4,219, 556,427

4,065,494,241
10, E37 372,648

H!Z'Illl'.'lrﬂ-.'.!ﬁ-,.ﬂ-EIG HJQIHE,E-EEFBE

g and were subject to review and possible

B = iy e & = L




VISSAN JOINT STOCK COMPANY

FORM B 09-DN

NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

35,

6.

COMMITMENTS
a. Commitments under oparating leases

The future minimum lease payments under non-cancelable gperating leases were as follows:
30/06/ 2025 30/06/2024
WHE WHD

14,149,243 864
2,853,901,460

Within one year
Betwesn pne and five years

17,987,474,017
9,970,485, 149

Over five years 4. 044,249 158 4 708,356,302
Total minimum payments 24,048,094, 482 32,666,315 468
T
h. Capital expenditure commitments:
Capital expenditure commitments as the balance sheel date were as follows:
an/o6 2025 30,/06,/2024
VND VD
Approved but not yet contracted 1,288,728 559,701 1,2B5,970,558,701
Sparewed an CaREACM 18,575,367,585 19,290,987,585

but nat yet carriad out

161,547, 286
liEH}'.'-",ll] 3,947,286 113&5‘ :

The total value of the approved projects s YNDL,590,193 259 621, OF this amount, the capital
commétments for the projects are primarily relaked to the refocats and tedhnological innovation of
Vissan's food processing faclory project,

RELATED PARTY DISCLOSURES

The Company & contralled by Saigon Trading Group, which awns 67 .7 7% of the Compary’'s charer
capital,

Related party

Saigon Trading Graup

Sakra Service Centre

Satrafood Management Cenlre

Satra Commercial Centre Fham Hung Street

Salgon Supermerket

Satre Can Tho Retall Sentre

Satra Centre Mall Cu Chi

Satra Centre Mall Vo Van Kiet

Einh Dien Market Trading &md Managament Company
Toax Supermarket

Satra Distnibution Centre

Satra Cold Soorage

Coastal Econgmic Development Company [COFIDEC)

27

Relationship

Parenl campany

Parent campany™s Branch
Parent company’s Bramch
Farent company’s Branch
Parent company’s Branch
Parent company’s Branch
Parent cormpany's Branch
Parent company's Branch
Parent company's Branch
Parent company's Branch
Parent campany’s Branch
Parert campany’s Beanch
Parent company’s Branch

L RO O

1%




VISSAN JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 {CONTINUED)

FORM B 09-DN

During the yvear, the following majer transactions were carried out with related parties:

Wet sales of goods and services

Salgon Trading Group

- Sakgon Trading Grous

- Satrafoods Management Cemire

« Salra Commertial Centre Pham Hung Street

- Eatra Distribubion Centre

- Saigon Supermarket

- Tax Supermarket

= Batra Can Tho Retail Centre

- Binth Dien Markat Traging and Managament Company
= Batra Camfre Mall Cu Ohi

= Coastel Econontic Development Company (COFTDEC)
- Satrg Cenlre Man' Wa Van kiel

Purchases of goods and services

Saigon Trading Graup

- Saigon Trading Group

- Balra Service Cantre

- Satrafoods Management Centre

- Salra Cold Storage

- Batra Distribution: Centre

« Satra Commercial Canire Pham Hung Streeal
- Salgon Supermarket

- Tax Supermarket

- Satra Can Tho Retall Canlre

- Binh Dien Market Trading and Maragement Campany
- Satra Centre Malif Cu Chi

- Salra Centre Mall Vo Van Kiet

8

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30062024
WHD LN
353,943,808 203,695,585

a4, 85,524,082 35,394,869, 445
2,426,606 10.001 3,342,583.605
(14,592.503) (20, 365,450)
1,212 3685, 122 1,584,732 ,807
13,334,852 48,165,029
(1,923.980) 1,207.825,825
123,797,375 152,330,900
1,388.001,236 536,450 425
30230 45,715,960
741,203,570 -
38,502,539,983 4!,.!“:!9%533
145,408,855 203 21,988,112,378
202,397,404 197,459, 354
255,691,373 363851, 24%
5219524, 234 10,735 561,020
702,581, 246 863,154,085
36,813, 128 26,675,634
53,254,725 70555672
1,413,758 L4280.025

(o, 137 0.8932,234

A6, 385, 344 Ao 428 307
25,910,171 27.021,934

& 728,361 y

34,359,371,902

—_155.900.530811 _ 34,359,571,902

. 1=m

o, £ =4 a




VISSAMN JOINT STOCK COMPANY

FORM B 09-DN
NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED]

Remuneration to members of the Board of Directors, General Director, Directors, and

Audit Committeea:

Board of Directors

Mr. Truong Hoeng Fhang
Mr. Mauyen Phuc Khos
Mr. Nguyen Ngec &n
Mr. Le Minh Tuan

Mr. Mguyen Quic Trumng
M. Truang Hai Hung

Mr. Fhan Yan Fhuc
Board of Managemant

Mr, e Hinh Tuan

Mr. Ngupan Ngos An

Mr. Fhan Van Dung
Mr, Truong Hai Hung

Board of Supervisien

Chiaf Accountant

Chairman [appointed effective fram
24 Apri 2025)
Chairman (removed effactive fram

&4 Agril 2025
Vice Chairman | removed effactve

fram 24 Agril 2025]

ifice Chairman [appointed effective
fraen 24 Aol 2025}

iice Chairman

Meamber {appoinied effective from

24 Aol 2025)
member (appointed effective from
28 Bpil 2023}

aeneral Director (appointsg
effective from 20 December 2024
General Diredar {removed effective

from 20 December 2024
Ceputy General Cirector
Deputy General Directar

a9

From 01/01,2025
to 30/06,/2025

WD

123,038,461

155,669,231

49,200,000
49,200,300
18,250,308

18,292,308

Z70,600,000

246,000,000
246,000,000

288,004,000
221,400,000

From 01,/01/2024
to 30/06/2024

YHD

44,000,000
342,000,000
48,000, 000

43,000,000
48,000,000

300,000,200

330,000,000

306, (00, 0D
300,000,000

372,000,000
170,000,000

ol bl P e T R O




VISSAN JOINT STOCK COMPANY FORM B 09=-DN
HNOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED )

Balances with related parties:

30/06/2025 01,/01,/2025
WHD MHD

Short-term trade accounts receivables (Mote 5)
Saigon Trading Graup
- Saigon Trading Group - 198,016, 725
- Sptrafopd Management Centre 11,784,305, 308 10,759,643,603
- Satra Commercial Centre Pham Hung Street 286,196,724 B55, 173,020
- Saigen Supermarkel 92 fad, 544 313228, 765
= Tax Supermarket - 40, 657087
- Satra Can Tho Retall Centre - 1,425 190
- Bink Dien Market Trading and Management 13,415,438 26,0393, 748
Comoany
- Batra Cenbre Mall CU Chi 139,179,573 278,328,921
- Coastal Econemic Development Campany 3
(COFIDEC) 6, 350,076
- Satra Cepfre Mall Vo Van Kiel 71,957,472 FS.058. 128

1% 39‘4,.113i 532 ilrﬁﬂllﬁ'ﬂ'.-'.lﬂ?

Other short-term receivables [Note &)
Salgon Trading Group
- Others 1018 276,863 1,015.276,863

1,018,276,B63 1,018,276,B63
—_———— e

J0/06/2025 oL/0OL/ 2025
WND YD

Short-term trade accounts payable (Note 14)
Salgon Trading Group
- Saigon Trading Greug 10,397 748,521 H 535,634,509
- Satra Cold Storage 1,991, 374, 350 12437, 573,221
= Batra Digtribution Cenlre 53,437,500 56, 760,000
- Balgon Supermarket 16,967,024 20,507,248
- @inf Dien Markel Traging amd Mansgement 5277637 5 688,972
Company

12,459,755,432 EEEE‘ 165,050

Other short-term payables {Note 15)

Saigon Trading Group 408,826 B0/ 409,825,807

30
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VISSAN JOINT STOCK COMPANY FORM B D9-DMN
NOTES TDO THE FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2025 (CONTINUED)

37, WOTES TO THE CASH FLOW STATEMENT

30/06/2025 01,/01/2025
WD YD
Purchasss and construction of ficed assets not 1330, 784,425 3 465,777,738

yet paid
Advances for the purchase of fixed assets and
construction in progress

4,663,075,000

.-“-‘-\""'I--_._‘_\__\_\\HI -
il i
{ J '[.-'!-F' /fNMLL’,— =18
i / ; o= .
e
Huynh Thi Phuong Thao Do Thi Thu Thuy
Preparad by Chief Accountant
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