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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Loi Trung ward, Ha Chi Minh city, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vissan Joint Stock Company (hercinafier referred to as the "Company™)
is pleased to present this report together with the interim financial statements for the peried from 01 January
2023 10 30 June 2023.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF
SUPERVISORS

Members of the Board of Management, the Board of General Directors and the Beard of Supervisors of
the Company who held affice during the periad from 01 Tanuary 2025 to 30 June 2025 and as at the date
of this report inchude:

Board of Management Pasition Date of Appointment

Mr. Truong Hong Phong Chairman Appoinied on 24 April 2023
Mr. Neguyen Phee Khoa Chairman Resigned on 24 April 2025

Mr. Le Minh Tuan Vice Chairman Appointed on 24 Apnl 2023
Mr. Mguven Ngoc An Vice Chairman Resigned on 24 April 2025

Mr. Nguyen Quoc Trung Vice Chairman

Mr. Truong Hai Hung Member Appointed on 24 April 2025
Mr. Phan Van Phuc Member Appointed on 24 April 2023
Mr. Truong Hong Phong Member Resigned on 24 Apnl 2025

Mr, Le Minh Tuan Member Resigned on 24 Aprnl 2025
Boaard of General Directors Pasition Date of Appointment

Mr. Le Minh Tuan General Director Appointed on 20 December 2024
Mr. Nguyen Ngoc An General Director Resigned on 01 December 2024
Mr. Phan ¥an Dung Deputy CGeneral Director

Mr. Truong Hai Hung Deputy General Dhrector

Board of Supervisors Pasition

Mr, Truong Viet Tien Head of the Board of Supervisors

Bs. Trinhk Thi Van Anh hember

Ms. Do Thi Thu Nga Member

EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that no significant ¢vents have occurred after the balance sheet date
that weuld materially affect the mterim financial stalements, requiring adjustment or disclosure.

LEGAL REPRESENTATIVE

The Company’s legal representative for the period from 01 January 2025 to 30 June 2025 and as of the
date of this report is Mr. Le Minh Tuan — the Company’s General Director.

THE AUDITOR

The accompanying interim financial statements have been reviewed by UHY Auditing and Coasulting
Company Limited.
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Lol Trung ward, Ho Chi Minh cary, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
RESPONSIBILITY OF THE BOARD OF GENERAL DMRECTORS

The Board of General Directors of the Company is responsible for preparing the interim financial
statements that give & true and fair view of the financial position of the Company as at 30 June 2023, as
well as the results of its operations and cash flows for the period from 01 January 2023 to 30 June 2023, in
accordance with the Vietnamese Accounting Standards, the Vietnamese Corporate Accounting Sysien,
and relevant legal regulations on the preparation and presentation of the interim financial statements. In
preparing the interim financial statements, the Board of General Directors is required o

®  Select suitable accounting policies and then apply them consitently;
= Make judgments and estimates that are reasonable and predent;

¢ State whether applicable principles have been followed, subject to any material deparmures
diselosed and explained in the financial statemenis;

¢ Prepare the financial statements on the going concern basis unless it is inappropriate o presume
that the Company will continue m business;

»  Desizgn and implement an effective system of intermal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of materal misstatement due o
fraud or error.

The Board of General Directors confirms that the Company has complied with the above requirements in
the preparation and preseniation of the financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that
the financial statements comply with the Vietnamese Accounting Standards, Viemamese Corporate
Accounting System and relevant legal regulations on the preparation and presentation of the financial
statements. Tt is also responsible for safeguarding the assets of the Company and heace for taking
reasonable steps for the prevention and detection of freud and ether iregularities.

OTHER COMMITMENTS

The Board of General Directors confinns that the Company has not violated its abligations on information
dizelosurs in accordance with Circular Mo, 982020/ TT-BTC dated 16 November 2020 and Circular Mo,
68/2024/TT-BTC dated 18 September 2024 of the Ministry of Finange on information disclosure on the
securitics markst. The Company complies with the provisions of Decree No. 135/ 2020/ND-CP dated 31
December 2020 of the Government, providing detailed regulations for implementation of certain articles
of the Law on Securiiies, and Clrr.:ularNu 112020/ TT-BTC dated 31 December 2020 of the Mimstry of
Finance guiding certain ite governance applicable to public companies under Decree
Mo, 155/202WND-CP
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REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION

O the interim fnanclal sistements of Fissan Joint Sock Company
For the period from 0] January 2025 to 30 June 2023

T The Shareholders
Board of Management and Board of General Directors
Vissan Joint Stock Company

Wi have meviewed the accompanying inferimy financial statemenis of VWissan Joint Stock Company
(hereinafler referred to as the “Company™) prepared on 26 Augost 2025, from page 06 o page 38,
comprising the interim balance sheef as at 30 June 2025, the interim income statement, the interim cash
flow statement tor the period from 01 January 2025 to 30 June 2025, and the accompanying Notes to the
interim financial staternents,
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The Board of General Directors” responsibility

8

The Board of General Direetors 15 responsible for the preparation and fair presentation of thess interim
financial statements in accordance with the Vietnamese Accounting Standards, Viemamese Corporate
Accounting System and relevant legal regulations on the preparation and presentation of the interim
fnancral statements, and for such internal control as the Board General Director determines 1S necessary fo
enable the preparation and pregentation of the interim financial statements that are free from matenal
misstatemnent, whether due to fravd or ermor.

Auditors’ responsibility
COur responaibility is to express a conchusion on the interim financial statements based on our review. We

conducted our review in accordance with Vietnamese Standard on Review Engagernents Mo, 2410 -
Review of Interim Onancial information performed by the independent auditor of the entity,

A review of interim Onancial information consists primarily of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. Ao
review 1s substantially less in scope than an audit conducted in accordance with Vietnamese Standards :"i'“'
Auditing and consequently does not enable us to obtain assurance that we would become aware of o
significant matters that might be identified in an andit. Accordingly, we do not express an andit opinion,

Conelusion of Anditors

Based on our review, nothing has come to our attention that causes us to beliewve that the accompanying
interim financial statements do not present fairly, in all material respects, the mterim finaneial pesition of
Vissan Joint Stock Company ag at 30 June 2025, and its separate results of operations and cash flows for
the period from 01 January 2025 to 30 June 2025 in accordance with the Vietnamese Accounting Standards,
the Vietnamese Corporate Accounting System, and the relevant legal requirernents on the preparation and
presentation of the interim financial statements.

Auditing | Accounting | Tax | Consulting | Traning | Valuation

A indepamesit membai of UHY IRgerations 4




REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION (CONT'D)

(Mher matters

The interim financial statements for the pericd from | January 2024 to 30 June 2024 and the financial
statements for the year ended 31 December 2024 of the Company were reviewed and audited by another
sudit firm, with an unqualified conclusion and opinion, in accordance with Independent Review Report
Mo, HCM15835 dated 27 August 2024 and Independent Auditor’s Report No, HCM 16232 dated 13 March

Audit Director

Auditor"s Practicing Certificate No. 5586-2021-112-1
For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanol, 26 August 2025
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Lot Trung ward,
Ho Chi Minh city, Vietnam

INTERIM FINANCIAL STATEMENTS
For the period trom 01012025
to 30062025

Form Mo, Bl la-DN

INTERIM BALANCE SHEET
As ar 30 June 20235
ASSETS Code  ™Naote 0062025 F1A2025
WIS R ]
CURRENT ASSETS 104 1.542 482,597,547  1,720.654,095,187
Cash and cash equivalents 110 4 594,032,519.919 #69.310,775392
Cach it 20,732, 519920 63 B35 269913
Cash equivalents ii2 543, 300 000,000 BO3 475505479
Short-term mvestments 120 5 390,704 0D b 19, 100,000,000
Held-to-maturity investments 123 391, 700,0600,000 194, 1 00,000,000
Bhari-term receivahbles 130 151,252,501, 2 0 142 400,358,209
Short-term rade reccivables 131 fi 127.187,755907 [300972 862,702
Shott-terin advances to suppliers 132 8224 799410 1,234.243.227
Oeher short-term receivable 136 7a 17.742.535.058 11,005.845432
Provision for doubiful short-taem receivables 137 (1,902 593,155) (1,902,593,155)
Inventories 140 A J80,067,230,147 4i64,057,263,245
Inventorias 141 31 408,314,210 405,611 364,373
Provision for devaluation of inventories 149 {1,340,983,063) {1.554.101,128)
Other cuFrent aszets 1540 25.430,245.251 6, 7HS,008,15]
Shorn-term prepaid expense 151 12a 23,423,320,086 4945515,624
Tax and other receivables from the Stafe 153 14.a 26,925,165 . B39 TR2.627
budizet
NON-CURRENT ASSETS 200 J65,158.441,412 IB5351.,042,153
Long-term receivables 210 5,081,1 T5,000 £.233,750,000
Long-term advance to supplier 213 4,563 073,000 4,663,075,000
Other long-term receivables 216 b 418, 100,000 570,673,000
Fixed mssets 220 313,184 306,225 JIRTIR AR AR
Tangible fixed asset 221 9 118.200,635,164 129,507 261,673
- Coxt 222 J28.036 076,808 520.832533,120
- Aeeumulated depreciation 223 (410735441, 734) (397 335271,447)
Intangible fined assets 217 ] 204 983 671,061 20 I208Ta 811
- Cost 28 321 468 054 320 468534
- Accumulated amortisation 229 (98,227,797 873} (W3.900, 592,123}
Long-term assets in progress 240 15.170,561,544 14,875,194 874
Comstruction in progress 242 ¥ 15,170,561 ,544 14,875,194,878
Mher long-term assets 260 21,722,39%,643 216.513,958,791
Long-term prepaid expenses 26l 12.b [1,579,557,8235 12,150, 561,546
Deferred tax azsets 262 10,142,840,818 [4,362.397,145
TOTAL ASSETS 270 1T hd ] 038 950 3 106,005,137 340




VISSEAN JOINT STOCK COMPANY
420 No Trang Long, Binh Lod Trung ward,
Hao Chi Mieh citv, Viemam

MNTERIM FINANCIAL STATEMENTS
Far the period from $1/01/2025
fo 302025

Form No. Blla-DN
INTERIM BALANCE SHEET (CONT'D)

As at 30 June 2025
RESOURCES Code Mote JiR2025 O1ANL2025
WD VNI
LIABILITIES 300 679, 257054978 H11.055.382,315
Current liahilities 1o 655, 7,922,940 TH5,180,151,479
Short-term trade payables i 13 207,736,236,953 152 581,348 424
Short-term sdvances from cusomers 312 3,.139,115305 18,332,176,318
Tax and other payables o the State budget 313 145b 45 BO5 037064 [8,248. 154,380
Pavables o emplovees 314 17.847.064, 162 16,206,174,129
Shori-term acerued expenses 315 15 41,038,046 428 17,981,517,731
Shor-term other payables 319 L6 59847 TRO556 21,058,256,012
Shori-term loan and fmance lease 320 17a 242 917 369657 244 585 565,739
obligations
Shori-term provieswns 371 [H.a 3,075, 210,000 -
Bonus and welfare fund g 28.371,162.815 26,186 018,741
Mon-current liahilities 330 14.189,132,038 215,B75,230.830
Long-term loans and fmence lease 338 I7h 5,029 506 538 5.B30,842.335
obligations
Lomng-term provisions 342 18b 19,153,535 500 20,044 388,500
OWNERS' EQUITY 400 1,228.383, 983,981  1,294,949,755,025
Capital 410 19 1,228,383,983,981  1,294,949,735,025
Share capital 411 B0G05] 000,000 BO0, 051000, 000
- Ordinary shares with vering righis dlla 805, 05 1, 00, M 409,051,000, 000
Share premium 412 {101, 200, D0 {101,200,000)
Treasury shares 4135 (22, 200,000 (22,200,000}
Investment and development fund 418 210.,077.652.617 199,527 438,130
Retained carnings 411 200.378,731,364 286,494, 716,895
Uindisteibuted earnings by the end of 421a {75.774,460,922 175,439,827 554
priar period
Undisiribured earning of current period 4216 33,604, 270,442 111,054,889 34]
LA LIARER I 440 1,907.641.038.950 2 106,005,137 340

AND OWNERS' EQUITY

Preparer
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Huynh Thi Phuong Thao

W T, B0

G me” Ly



VISSAN JOINT STOCK COMPANY
420 Mo Trang Lang, Binh Loi Trang werd,

Ho Chi Minh city. Vietnam

INTERIM FINANCIAL STATEMENTS
For the periad from 01012025
b 306 2025

Form No. B0Ia-DN

INTERIM INCOME STATEMENT
From 0 Janwary 2025 to 30 June 2025

ITEMS Code Note From 01/0172025 From 01012024
to 3062015 to 30/06/2024
VND VNI
Revenuoe from sake of poods and rendering of i1 2 1,435518,703,106 1.560.815534.419
EEFYICES
Deductions 02 22 15,615,348,039 B, 579965592
Met revenue from sale of goods and rendering 10 i3 1419903355067  1,558,135.508.827
of services
Cozt of goods sold and services rendered 1L 24 [L14. 855570830  1,077,127.54 | 608
Cross profit/(loss) from sale of gagds and 20 105,047,784,227 381,108,027,219
remdering of services
Finance income 21 25 24.501,712.470 18,667,0:40,980
Finance expenses 22 i 9462077102 9342532251
Tn which: Tntevest expenses 23 4 309 080675 3844 507 196
Selling expenses 25 27 201,155,833 350 24T 612,749 512
General and administrative expenses 26 28 77,741,044 771 T2A5E,647,104
Operating profit/(loss) 30 41,190,541.484 T0,461,139,232
Ohher income 31 20 1,779.039.037 9750762323
Other expenzes j2 ) 55283586 1944175829
Other profit/{loss) 40 1,713,755, 451 31,800,394
Accounting profit before tax 50 41,914,296,935 70,492,939.626
Current corporale income tax expense 51 32 5,000,470, 066 465 404
Dieferred tax expense 52 4.219,556427 10,837,372, .
Net profit'(loss) after tax (] 33,604,270,442 55.586,072.7
Basic earnings per share T i3 o 395
Dihsted eamings per share 71 34 110 395

Preparer

w

Huynh Thi Phuong Thao
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long. Binh Loi Trung ward,
Ho Chi Minh eity, Vietnam

INTERIM FINANCIAL STATEMENTS
For the period from Q1012025

to 3006/2025

INTERIM CASH FLOW STATEMENT
{ Applying direct method)
From i January 2023 fo 30 June 2023

Code Note

Chiel Accoantant

ITEMS
Cash flows from operating activities

Proceeds from sales ol goods, rendering of LH

services and other rewenues

Payments to supplices of goods and senaces 02

Payvments to emgdovees 03

Interest paid i

Corporate income tax peid 05

{ther cash inflows from operating activitias 16

Other cash outflows for operating activtics 07
Net cash flows from operating activities 0
Cash Hows from investing activities

Purchase and construction of fixed assets and other 21

long-term assets

Proceeds from disposals of fixed assets and other 2

lopng-term asaets

Loans to other entities and payments for purchase 23

of debt instruments of other entities

Collections from borrowers and procesds from sale 24

of debt instruments of other entities

Interest and dividends received 27
Met cagh Aows from investing actvities 30
Cash flows firom financing activities

Cxawdkown 0T bormowings 33

Repayrent of borrowings H

Chvidends paidProfit distribured 3
Met cash Aows from Gnancing activities 40
Net increase/{decrense) in cash for the period 50
Cash and cash equivalents at the il
besinning of the period

Impact of exchange rate Muchation al
Cash and cash equivalents at the T0
end of the period

Preparer

/ -

Do Thi Thue Thuy

Huynh Thi Phuongz Thao

Fram 01/01/2025
to 30/06/2025
VNI

Form No. Bl3a-DN

Fram 010002024
to 30062024
VD

1448 527 309 256

(1.2B1,141,229.839)
(215,637,119,891)
(4,417 .920,730)
(11,3359382.33%)
2,651,674 487
(131,414973,443)
(192,966,242 547)

(9,432 401,930)

{402, 116,547,524 5)
J0B.516,547 943

23071193390
(79,961,208, 540)

540,095 493 645
(542,562,935 525)
(855,000
(2,470,296 880)
(275,397,747,967)
869,310,775,392

115,452 504
504,032,519,920

1551540453 927

(1,208,298,550,842)

(234,568,103 ,852)
(1,894,995 807)
(13,206,640 494)
4,439 484,309
(143.976,978.559)
(8,355,.291,322)

(3,680,549,141)
BO9.074.074

(474, 800.000,000%
263, 200,000,000

18,856.556,271
(194,424,918.796)

a06,233,920 729
(638,943,435.810)
(3,215,000}
(32,712,731,081)
(235,492,841,190)
759.659,077.465

60, 109,488
524.226,245,752
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VISSAMN JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

420 Mo Trang Long, Binh Lo Trung ward, For the period from 0101 023
Ho Chi Minh city, Vietnam ta 20008/ 2025

NOTES TO INTERIM FINANCIAL STATEMENTS
(Thease meatet form don belegrad poart of and should Be read i confureion with e accenpanying interim firanciel satemantsh

1.2

1.3

L5

Form No. Blda-DN
COMPANY OVERVIEW

OWNERSHIF STRUCTURE

Vissan Joint Stock Company (formerly known as Vissan Vietnam One Member Limited Liability
Company) ("the Company™) was established in the Socialist Republic of Vietnam on 20 November
1970 and has staried business operation and production since 18 Mav 1974,

On 1 July 2016, the Company was converted into a joint stock company called Vissan Joint Stock
Company pursuant to the Enterprise registration certificae for joint stock company No.
0300105356 and iz 43rd amendment dated 217 December 2024 issucd by the Depanment of
Planning and Investment of Ho Chi Minh City with the initial charter capital of VIND
BO9,051,000,000.

The Company's shares were approved for trading on the Upcom market on |1 October 2016 with
ticker symbol VSN in accordance with the Decision No. 630/QB-SGDHN issued by the Hanoi
Swck Exchange,

The Company's head office is located at: 420 No Trang Long Street. Binh Lon Trung Ward, Ho
Chi Minh City.

The total number of the Company”s employees as at 30 June 2025 was 3,576 (as at 31 December
2024: 3,707)

PRINCIPAL BUSINESS ACTIVITIES

- Producing and trading pork, beef, poultry, seafood, processed meat, canned meat, chicken
eges, duck eggs;

- Producing and trading breeding pigs, breeding cows, cattle;

- Technical services for mising pigs, cows;
Producing and trading animal feed;

- Trading vegetables, food (cereal flour), processed food {instant noodles);

- Trading vegetables and fruits, processed wegetables, spices and agriculiural products,
ciltivation;

- Trading fruits:

- ‘Retailing and wholesaling alcohol, carbonated beverages;

- Trading in beverages, catering food under contracts (not catering services at the head office);

- Trading in technology products and consumer products and other consumer goods,

NORMAL BUSINESS CYCLE

The normal business cycle of the Company is 12 months.

ETATEMENT ON THE COMPARABILITY OF INFORMATION IN THE FINANCIAL
STATEMENTS

The comparative figures in the mtenim financial statements for the period from 01 Jamuary 2025 to 30
June 2025 are those in the interm reviewed fimancial statements for the period from 0] January 2024
to 30 June 2024 of the Company, and in the audited financial staternents for the financial year ended 31
December 2024 of the Company.

COMPANY STRUCTURE
Az at 30 June 2025, the Company had 1 head office and 7 dependent branches as follows:

2 Branch 1: Viszan Food Buasmess Center:
- Branch 2: Vissan Hanei Branch;
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VISSAN JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

420 Mo Trang Leng, Binh Loi Trung ward, For the period from O1/01/2025
Ho Chi Mmh city, Vietnam o 302
NOTES TO INTERIM FINANCIAL STATEMENTS (CONT TN

{Thvese nodes form an iniegral part of and shaald be recd s conjudction with the accompanying interim financial totemenis)

1.
1.5

21

2.1

al

COMPANY OVERVIEW (CONT'D)
COMPANY STRUCTURE (CONT'D)

- Branch 3; Food Factory of Vissan Bac Ninh
- Branch 4; Vissan Danang Branch
Branch F; Vissan Breeding Enterprise in Binh Duong
- Branch 6: Vissan Breeding Enterpnise in Binh Thuan
Branch 7: Vissan Store Chain Center
BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND FINANCIAL YEAR

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The accompanying financial statements are presented in Vietnamese Dong (VNIY), on the histoncal
cost basis, and in accordance with the Vietmamese Accounting Standards, the Vietnamese Corporate
Accounting Swstem (Circular No. 2002014 TT-BTC dated 22 December 2014 of the Ministry of
Finange providing guidance on the Corporate Accounting System and Cireular Mo 532016 TT-BTC
dated 21 March 2016 amending and supplementing certain asticles of Circular No. 200/2014/TT-
BTC), and odver relevamt legal regulations on the preparution and presentation of [nancial statements.

The Company's financial statements are the combined financial statements of the Company's head
office and its deperdent accounting branches. Intermal transactions and halances related to assets,
liabilizies, internal receivables and internal payables have been fully eliminated.

The financial statements in the Vietramese language are the official stanumory financial statements of
the Company. The financial statements in the English language have been translated from the
WVietnamese language version.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The accompanying interim financial staternents have been prepared for the accounting period from
01 Jarmary 2025 to 30 June 2025,

The currency used in accounting records and in the preparation of financial statements is
Vietnamese Dong (WD,

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND REGULATIONS

The Company's interim financial statements are prepared and presented in compliance with the
requirements of the Vietnamese Accounting Standards, the Vietnamese Corporate Accounting
System, and other rélevant leal regulations on the preparation and presentation of financial
statemenls.

The Company applies the Corporate Accounting System issued under Circular No. 2002014TT-
BTC dated 22 December 2014 of the Ministry of Finance, Circular No. 53/2016/TT-BTC dated 21
March 2016 of the Ministry of Finance on amendments and supplements to cerfain articles of
Circular Mo, 2002014/ TT-BTC.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the significant accounting policies adopted by the Company in the preparation
of these interim financial staterments:

EXCHANGE RATES

Transactions arising in foreign currencies are translated at exchange rates ruling at the rransaction
dates. Foreign exchange differences arising from these ransactions are recognised in the income
statement.

11
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VISSAN JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

420 Wo Trang Long, Binh Lad Trumg ward, For the period from 410172023
He Chi Minh city, Vietnam b 30/06/D025

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D})
{These nodes foirm an intepral part of and shoald be read by confunction with e sccompanving itevim (Tnancial sioetmeniz)

3

N

31

i3

34

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
EXCHANGE RATES (CONT'D)

Monectary assets and liabilities denominated in foreign currencies at the balance sheet date are
respectively translated at the buying and selling cxchange rates at the balance sheet date of the
commercial banks where the Company regularly trades. Foreign currencies deposited in banks at
the halance sheet date are translated al the buymg exchange rate of the banks where the Company
opens the fareign currency accounts. Foreign exchange differences arising from these translations
are recogniged in the income statennent

ACCOUNTING ESTIMATES

The prepamtion of the interim financial statements in accordance with the Vietnamese Accounting
Standards, the Viemamese Corporate Accounting Svstem, and other relevant legal regulations
requires the Hoard of General Directors to make estimates and assumptions that affect the reported
amounts of assets, liabilities and the disclosure of contingent assets and liahilities at the reporting
date as well as the reported amounts of revenues and expenses during the reporting period.

Estitnates and assumgptions are regularly sscessed baged on past experience and other factors,
including future assumptions that bave a material impaet on the Company's financial satements
and are considered reasonable by the Board of General Directors.

CASH AND CASH EQUIVALENTS

Cash and cash equvalents comprise cash on hand, cash at bank, cash n transit and ather shon-
term investments with an onginal matunty of thres monaths or less,

TRADE RECEIVABLES AND PROVISION FOR DOURTFUL DERTS

Recetvables represent the carrying amounts of receivables from customers, mcluding wade
receivables ansing from the sale of goods end provision of services, and other non-trade
receivables not related to the sale of goods and provision of services. Provision for doubtful debis
i5 made for each cutstanding amount based on overdue days in payment according to the inital
payment commitment (exclusive of the payment rescheduling betwesnen parfies), or based on the
estimated boss that may arise. Bad debts are written off when identified.

LS
| ]

Receivables are classified into long-term and short-term receivables on the balance sheet b-:sd:d,ﬁ
the remaining period from the balance sheet date to the matunty date.

INVENTORIES

Inventories are stated at cost, in case net realisable value is lower than cost, inventories are stated
at net realiszble value, Cost includes all costs of purchase, other costs incurred directly
purchasing. In the case of manufactured products, cost includes direct cost of raw material, direct
labour cost and overhead, ifany, in bringing the inventories to their prezent location and condition,
Cost is determined by the weighted average method, Net realisable value is the estimated selling
price of inventories in the ordinary course of business, less the estimated costs of completion and
the estimated costs necessary to make the sale.

The Company applies the perpetual imventory system for accounting and tracking inveniories.

Prowvision have been prepared m accordance with current accounting policies. Therefore, the
Company made provision for obsolete, slow-moving and defective inventory items or in case net
realisakle value is lower than cost at the halance sheet date.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

HELD-TO-MATURITY INVESTMENTS

Held-te-maturity investments are investments which the Company has a positive mienbion and
ability to hold until maturity,

Investments held to maturity inchade bank deposits with maturities of more than 3 months.

FIXED ASSETS
Tangible and intangible fived avsets

Fixed assets are stated at historical cost less accurnulated depreciation or amortisation. Historical
cost includes expenditurs that i3 directly amributahle to the acquisition of the fixed assets, bringing
them to suitable conditions for their ntended use. Expendimre incurred subsequently which has
resulted in an incr=ase in the fulure econamic benefits expectad to be obtained from the use of
fined assets, can be capitalised as an additional historical cost. Otherwise, such expenditure is
charged to the income statement in the financial year.

Depreciation amd amoriisalion

Fixed assets are depreciated and amartised using the straight-line methed 50 as to wnte off the
depreciable amount of the fixed assets over their estimated useful lives. The estimated useful hves

of each assed class are as follows:

Type of uisels Liseful lives (years)

= Buildings and structures 05 - 50
- Machinery and equipment 05-30
- Vehicles and transmission equipment 06 = 10
= {ffice equipment 03-10
- Cattle {4

- Software 03 - 06
Land nse rights:

Land use rights are comprised of land vse rights with a definite useful life and prepaid land use
rights obtained under land rental contracts which are effective before the effective date of land law
2003 and are granted land use right certificates as follows:

- Land use rights with a definite useful life are recorded in accordance with the terms ndicated
in the land use rights and amaortised using the straight-line method with such land use nghts
certificate;

- Prepaid land use rights obtained under land rental contracts which are effective before the
effective date of land law 2003 and are granted lands use rights certificates, are recorded in
accordance with the guidance of Circular 45/2013/TT-BTC dated 25 April 2013 issued by
Ministry of Finance and allecated using the straight-line method in accordance with such land
use rghts certificates,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
FIXED ASSETS [CONT'DY
Disposals

Gains or losses oo disposals are determined by comparing net disposal proceeds with the carrying
amount and are recognised as income or expense in the income statement,

CONSTRUCTION IN PROGRESS

Construction in progress represents the cost of assets in the course of construction for production,
rental or administrative purposes, or for purposes not yet determined, which are recorded at cost
and are comprised of such necessary costs to newly construct such as construction costs; costs of
wols and equipment; compensation and resettlement costs; project management expenditures;
construction consulting expenditures; and capitalised borrowing costs for qualifying in accordance
with the Company's accounting policies. Depreciation of these assets, on the same basis as other
fixed assets, commences when they are ready for their intended use.

LEASED ASSETS

Leases where a significant portion of the risks and rewards of ownership are retained by the lessor
are classified as operating leases. Payments made under operating leases are charged to the incomse
statement om 2 straighi-line basis over the term of the lease.

PREPAID EXPENSES

Prepaid expenses include short-term and long-term prepayments on the balance sheet Prepaid
expenses are recorded at historical cost and allocated on a straight-line basis over their estimated
useful lives.

LIABILITIES

Liahilities are amounts payzhle to suppliers and other parties. Liabilities include trade payables

and other payables. Liabilitigs are not recognized at amounts lower than the obligations o be

setled.

The classification of Lhiabilities i carried out based on the following nature:

- Trade payables are trade payables ariging from the purchase of goods and services;

= Other payables include non-commercial payables that are not related to the purchase, sale, or
supply of goods and services.

Pavables are classified into short-term and long-term payables on the balance sheet based on the
remaining period from the balance sheet date to the mamrity date,

BORROWINGS
Baorrowings include borrowings from banks.
Borrowings costs are recognised in the income statement when incurred,

Borrowings are classified into shori-term and long-term based on their remaming terms from the
halance sheet date to the maturity data.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
ACCRUED EXFENSES

Accroed expenses inchede liahilities for goods and services received in the year but not yet paid
for due to pending invoices or insufficient records and documents. Accred expenses are recorded
as expenses in the reporting year.

PROVISIONS

Provisions are recognised when the Company has a peesent legal or constructive obligation as a
result of pasi events, it is probable that an outflow of resources will be required to settle the
obligation and the amouni has been reliably estimated. Provision is not recognised for future

operating losscs.

Provisions are measured at the level of the expenditures éxpected to be required to settic the
obligation. If the time value of money 1s material, provision will be measured at the present value
using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due o passage of time 15 recognised
as a financial expense. Changes in the provision balance duning the fiscal year are recorded as an
increase or decrease in operating expenses.

PROVISION FOR SEVERAMCE ALLOWANCES

In accordance with Vietnamese labour laws, employees of the Company who have worked
regularly for full 12 months er longer, are entitled to a severance allowance. The working period
used for the calculation of severance allowance is the period during which the emplovee actually
waorks for the Company less the period during which the employee participates in the
unemployment insurance scheme in accordance with the labour regulations and the working period
for which the emplovee has received severance allowance from the Comparny,

The severance allowance is accrued al the end of the reporting year on the basis that each
employeee is entitled to balf of an average monthly salary for cach working year. The average
monthly salary used for calculating the severance allowance is determined based on the average
salary of the last six months up 1o the end of the current financial year.

This allowance will be paid as a lump sum when the employees terminate their labour contracts in
accordance with current regulations.

OWNER'S EQUITY

Share capital is recorded according to the actual amounts contributed at the par value of the shares.
Retained eamings record the Company's results after corporate income tax at the reporting date.
TREASURY SHARES

Treasury shares purchased before the effective date of the Law on Securities (1 January 2021} are
shares issued by the Company and bought back by itself, but these are not cancelled and may be
re-issued subsequently in accordance with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce equity.

~ Nkl 4
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SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES (CONT'DN
APPROPRIATION OF PROFITS

The Company's dividends are recognised as a liability in the Company's financial statements in the
vear in which the dividends are approved by the Company’s General Meeting of shareholders.

Net profit after CIT could be distributed 1o shareholders after approval at General Meeting of
sharcholders, and afler appropriation to other funds in accordance with the Company's charter and
Vietnamese regulations. The Company's funds are as below:

- Investment and development fund

The investment and development fund is appropriated from profit after CIT of the Company and
appeoved by shareholders in the General Meeting of sharcholders. This fund 15 wsed to implement
inveztment and development projects and to supplement the Company's charter capital, as decided
by the Board of Management of the Company.

= Bonug and welfare fund

The bonus and welfare fund is appropriated from the Company’s profit after CIT and subject w
shareholders' approval at the General Meeting of sharehelders. This fund is presented 25 a liability
on the balance shest. This fund is wsed for paying bonuses and benefits to employees of the
Company in accordance with the Company's bonus and welfare policies and rewarding the Board
of Management, the Board of General Directors, the Board of Supervisors and Chief Accounting
according to the level of performance of each member of the Board of Management, the Board of
General Directors, the Board of Supervisors and Chief Accounting of the Company.

REVEMUE RECOGNITION

Revenue from sales of goods

Revenue from the sale of goods is recognized in the income statement when all of the following
five (5) conditions are satisfied: :

- The Company has transferred substantially all the risks and rewards of ownership of the g
or products to the buyer;

- The Company no longer retains control over or managenal mvolvement with the g
wiould be the case with ownership;

= The revenue amount can be measured reliably;

- It is probable that the economic benefits associated with the transaction will fow to the
Company; and

- The costs associated with the sale transaction can be measured reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible retum of goods.

Revenue is recognised in accordance with the "substance over form™ principle and allocated to
each sale obligation. In cases where the Company gives promotional goods to customers
associated with their purchases, the Company allocates the total consideration received between
goods sold and prometional goods, The cost of promotional goods is recognised as costof goods
sold 1n the mcome stalement
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

REVENUE RECOGNITION (CONT'T
Revenue from rendering of services

Revenue from rendering of services is recognised in the mcome sinement when the services are
rendered, by reference to completion of the specific transaction assessed on the basis of the ctual
service provided as a proportion of the total services to be provided. Revenue from the rendering
of services is only recognised when the four {4) following conditions are atisfied:

-  Revenue can be measured reliably;

- There is a probability that economic benefits will flow to the Company;

= The stage of completion of the service at the reporting date can be reliably determined, and

- The costs incurred for the transaction and the costs to complets the service transaction can

be measured rcliably.
Finance income

Revenue arizing from interest, dividends, profit distribution, and other finance income is
recognized when both of the following twa (2] conditions are satisfiad:

- It is prohahle that the economic benefits associated with the transaction will flow to the
Company;

- The revenue can be measured reliably.

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of goods sold and services rendered are cost of finished poods, merchandises, materials sold
or services rendered during the year, and recorded on the basis of matching with revenue and on

prudence basis,
FINANCIAL EXPENMSES

Financial expenses are expenses incurred in the vear for financial activities including expenses or
losses relating to cost of borrowing, losses from foreign exchange differences and payment
dizscounts.

SELLING EXPENSES

Selling expenses represent expenses that are incurred in the process of selling products, goods, and
providing services.

GENERAL AND ADMINISTRATIVE EXPENSES

General end administrative expenses represent expenses that are incurred for administrative
PUTPOSES,

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Falne-gdded fax

The Corporation applies the credit method for VAT declaration and caleulanion, in accordance with
the prevailing Value-added tax Law,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT D)
TAXES ANDOTHER FAYABLES TO THE STATE BUDGET (CONT'IH

Curreni and deferred corporate income tax

Income taxes inchude all income taxes which are based on taxable profits. Income tax expense
comprises current ax expense and deferred tax expense.

Current income tax is the amount of income taxes payahle or recoverable in respisct of the current
year taxable profits at the current vear tax rates. Current and deferred tax should be recognised a8
an income or an expense and included in the profit or loss of the year, except to the extent that the
tax arises from & transaction or event which is recognised, in the same or a différent year, directly
in equity.

Deferred income tax is provided in full, using the liabilicy method, on temporary differences arising
berween the tax bases of gssets and labilities and their carrying amounts in the financial statements.

Deferred income tax is not aceounted for if it arises from initial recognition of an asset or Lability
in a transaction other than 3 business combination that at the time of occurrence affects neither the
accounting nor the taxable profit or loss. Deferred income tax is determined at the fax rates that are
expected to apply to the financial year when the asset is realised or the liability i settled, based on
tax rates that have been enacted or substantively enacted by the balance sheel date.

Deferred income tax assels are recogrised to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utilised.

RELATED PARTIES

Enterprises and individuals that directly, or indirectly through one or more inlermediaries, control,
or are controlled by, or are under common control with, the Company, inciuding holding
companies, subsidiaries and fellow subsidiaries are related parties of the Company. Associates and
individuals owning, directly or indirectly, an interest in the voting power ol the Campany that gives
them significant influence over the Company, key management personnel, including the Board of
Management, the Board of General Directors and the Board of Supervisors of the Company and
close members of the family of these individuals and companies associated with these individuals
also constitute related parties

In considering its relationships with each related party, the Company considers the substance of
the relationships, not merefy the legal form.

SEGMENT REPORTING

A segment is a component which can be separated by the Company engaged in sales of goods or
rendering of services (“business segment™), or sales of goeds or rendering of services within a
particular economic environment ("geographical segment™). Each segment is subject to risks and
retums that are different from those of other segments. A reportable segment is the Company's
business segment or the Company's geographical segment.

18

i

-

e

IS pszE= 2y
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4200 Mo Trang Long, Rinh Loi Trang ward,
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WNOTES TO INTERIM FINANCIAL STATEMENTS (CONT D)

(There mores fovwm an dntegral pave af aad shauld be rend in conjunetion with the gecompanying nteedn financial tafemeni)

4. CASH AND CASH EQUIVALENTS

30506 225 ML 2025

VND YND

Cash 50,732,519,929 65,835,269,913
=~ Cash on hand 3,037, 276,000 2,831,027 000
= Cash at bank 47.6]12.905,751 62,922,323,497
- Cash m transit £32,338,178 Bl1,919.416
Cash eguivalents S43,300,000,000  803,475505,479
- Bank deposits with 2 maturity of no more than three months (i) 543,300,000,000  B03,475 505479
Tatal 594,032,519.929  §69.310,775.391

(i) Cash squivalents mclunde bank deposits with a maturaty from one to three months and earning interest at
rate ranging from 4.3% to 4.75% per annum (as at | January 2025: 4.00% 10 4.75% per annum}

5. SHOERT-TERM INVESTMENTS

30706/2025 010172025

Histarical coxt Boaok valoe Historical cost Baok value

YHND YN VIND YND
Held-to-matarity investmeni
Short-term 390, 700,000,000 391, 700, D00, 000 208, 100 e, 0 298, 1040, 00D, 00
- Short-term depostts (1) 391, 700,000,000 391.?0&%0.0_@_41 208 100,000,000 298, 100,000,000
Total 300, T, 0, 000 397, 0N, (N, i 208, 100,000,000 3298, 100,000,000

{i) This halance mciudes bank depossts with a six-month term and earn inferest rates rangng from 4.6% W

5.6% per annum (as at | January 2025: 5.5% 1o 5.6% per annum).

. TRADE RECEIVABLES

0062025 (TN e
Bakance Proviskin Balance Provision
VNI VD VND VNI
Shart-term 127,087,755 007 {1,902.593,155) 130,972,862, 795 (1,902,593,155)
- Baigon Union of 29.982.116,187 - 3203712167 -
Trading Co-operatives
» Vincommesce Cieneral 16,727,157.379 = 14,327, 090,564 .
Commereial  Services
Joint Stock Company
- Dithers entities (8} A0 478482 541 {1,5412,593,155) B4.508 650, Ted (1.902593,155)
atal 127,1 ET,TEE..WT (1.902.503,155) 130,972, 862,795 (1,902.593,155)
(i} I which, rade veceivables from related parties (Details in Note 36)
12,394,248,532 - 12.501,607,157 2
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NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)
{Thease nores fovrm o pnegend port of ara shouldl be pead o camfunction with the ceconpariing inderim finarctal sotenenry

b5 OTHER RECEIVABLES

e 2035 112025
Balance Frovision Balance Provision
VD VD VN WND
a. Short-term 17,742,539, 054 - 11,095 845432 -
- Interest peceivables 7040, 778,541 - 5. 848,186,088
[rom banks
- Advances 05 TL0, 00 - 2000 500000 E
- Short-term deposits 5560361 805 - B16,675 305 -
- Other receivables (1) 4831558712 - 4,129 483,139 . &
b, Long-term 418,100,000 - 570,675,000 . ;
- Long-term deposits 418,100,000 = 570,675,000 - /
Total 18, 160639058 - 11,m66,520,432 - .
LY
fi} I which, other receivablos from related parties (Details in Note 34) ::
1.018,276,863 - 1,018,276.863 - 2
8. IN\VENTORIES
J0/06/2025 M1 2nzs
Historical cost Provision Histarical cost Provision
VN VND WVND YD
o
- Goods in transit 6,332, (HE.671 - 2,410,947,106 - ;-"
= Raw materitls 121,321,691,011 (B, 900 544) 120,372,950,734 (154,473,025, -
- Toolk and supplies 54,773,342.609  {1,166,164,327) 53,743,002, 833 (1,109,335, 406)
- Finished goods (A% 221 431,512 (B5,819,192) 230,634,169.214 {290,292,607)
- Merchandise 6,200,468 2096 - 7.777.541,276 -
= Goods on consignment 3.550,331,111 - 672,353,160 -
Total J41.408,314,210  (1.340.983.063) 405.611.364.373
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INTERIM FINANCIAL STATEMENTS

For the period from 012012025 to 300620025

TANGIRLE FIXED ASSET

COST
oA 2025
- Purchase durimg the period
- Other increases
JAMGZ0LES

ACCUMULATED DEPRECIATION
01012025

= Depreciotion dunng the period
30062025

CARRYING AMOUNT
k1012025

DG/ 202S

Buiklings Machinery Vehiches and OMTiee coquipment Total
and structures o equipment transmission
equipment
VNI WM WM Vi VD
125,858,793 481 IKR, 323,302,709 TTAR2.994,102 35267442 818 526.831,533,120
1,638,543 778 277,085,000 - 172,015,000 2,094 543,778
¥ CROH CRACH G O
127,516,33 7,259 I8E,600 387,709 TTARZ 994,102 35,446,357 518 S2E.936,076,898
(64 068,983 345) (239.946,623,084) (] A4, 150, 859H) (A1 R65.514,121) (397,325 271,447}
(3,254.601,34m (7,642 465 9T7%) (1.,741,334,978) (771,767 .981) (13410,170,287)
(67.323,584,692) (2475K9,089,061) (63,185 485, 876) (32,637,282,103)  (410,735,441,734)
6L, THOE10,138 48.376,679,625 15,938,843.204 3 401,928,706 129.507,261,673
GIL RIS 56T 1,000 1,208 6406 14,197 508 22k 2 ROU.078,725 T1E.200,635,164

- The historical cost of fully depreciated tangible fixed assets but still in use asat 30 June 2025 wis VND 251,740 million {as at | Jonuary 2025: 237,957 million).

- As ol 30 Junc 2025, tangible fixed aszets of the Company with carrying amount of VND 14,675 million (as &t | January 2025: YND 20,855 million) were pledged with
bank as mortpaged assets for borrowinges granted to the Company.

fTanzs 00\
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NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)

{These notes form o infegral part of and should be read i conjuncdon with the aceompanving fnterim finarcial statemenss)

1i INTANGIBLE FIXED ASSETS

COST

(N 2025

30 2025

ACCUMULATED AMORTISATION
0182025

= Amortisaton durmg the pernd

M0k 2025

CARRYING AMOUNT

0100 /2025

30062025

Y el

Land use righits So liware Total
VND YND Y&D

1R6, 900 468,021 16,221, 000,001 303,211,468,934
186,990,468,323 16,221,004,001  303,211,468,934
(79,726,664.053)  (14.263,928,070)  (93.990.592,113)
(3,765,347 02} (471 358, 748) {4.237205,750)
(83.491,511,055)  (14,735,286,818)  (98,227,797.873)
207,263,804,870 L957,071,941  209,120.876.811
103,497,957 Rl 1,485,713,193  204,983,671.061

= The historical cost of fully amortied intangible fixed assets but still in use 25 at 30 June 2023 was VND
13,439 million {as at | Jomuary 2025: VIND 13,204 million),

11. CONSTRUCTION IN PROGRESS

Construction in progress

- Relocate and rechnological mnovation of Vissan's food

processing factory project
- Construction in progress
Total

0062025 aLn1202s
VND VND
15,170,561,544 14,575,194.875
14, 480,576,600 14,480,576,600
639,084 044 304,618,178
15.170,561,544 14,875,194, 878
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INTERIM FINANCIAL STATEMENTS
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NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'DY)

(These moses form on integral pord of and ihould be read m confunction with e aecampanying farerim finaneial tiatennmiy)

11 PREPAID EXPENSES

306/ 20235 /012025
WD YD
w. Short-term 23,422, 320,086 4,945 915,624
= Tools and supples 47T, 792,162 L 644, 106,628
- Opemating lease expenses 19,676,937, 169 207,223,781
- Oihers 2,268 500,755 2,404 585215
b. Long-term 11,579,557.825  12,151,561,546
= Repairs and maintcnance 8, 144,547,710 G 940, 088 B28
- Took and supplies 1,646,419.175 E17.246 336
- Oiperating lease expenses 1,331,502,138 1,291,138, 101
= Dhihers 156,688,802 Q7088281
Total A5,0028,877.911 17.097.477,170
13. TRADE PAYARBRLES
306 20LS 01701 2025
Bulance Amounts expected Balance Amounts expected
i be settled to be setibed
VNI VMDD VD YD
Short-term 207,736, 236953  I07,736,236,953 351581348420  3515K13MBAZD
« Mhat Lam Import- 3B, 145056503 38, 148,056,505 59,344,250,22% 39,344 250,229
Export and
Commerceal Company
Lambest
- Ha Long Food Import 20,852,000076 20, 852.000,075 59057 609,524 59,057,600 524
Export Comgpany
Limited
= Diiber entities (1) 148 7360830972 148736089972 334179488673 234179488673
Total 207,736,236.953  207.736,136,953 351581348426 351581348416
(i) In which, payables fo refated partles (Details in Note 346)
12.459,755432 12,459,755.432 21,356,165,050 11,356,165.050
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VISSAN JOINT STOCK COMPANY
420 Wa Trang Long, Bink Lod Trung ward, Ho Chi Minh c|1;|-', Viginam

INTERIM FINANCIAL STATEMENTS

Far the period from RN F2025 o 300062023

NOTES TO INTERIM FINANCIAL 51 ATEMFHT"G{EDNT )

{Theze oves forvr an integral port of and shoadd be réad in confunciion wink the accorperaving indering fTamicial sratewenrs)

14, TAXES AND OTHER PAYABLES TOVRECEIVABLES FROM THE STATE BUDGET

ldaa  TAXES ANDOTHER RECEIVABLES FROM THE STATE BUDGET

Taxes and other receivables
= Personal mcome Tax
Fecs, charges, and other recenables

Total

14 TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Taxes and other payables

- Vale added tax payable
Vahe added tax on importation
Impart - export duties
Corporaie income tax
Personal meome tax
Real estate tax, land rent
MNon-agricultural tax

- Fees, charges, ond other pavables

01/01/2025  Receivables during Amuount Reclassification NG/ 22S
the period paid/refunded
during the period
VND VNI YND VND VND
1,578,892 408 [LESE 10,4746 - IGHD, 694,205 1,751,392.72%
260,890,129 - 1, 0043, 040 4,357,693 355,532,436
1,839 TR2, 627 1,853, 194,430 100, 1,685,051, 808 2 006,925,165
/12025 Payables during Amount paid Reclassification 307062025
the period  during the perod
YND VMY VND WD VNI
6. 648,443 280 44, 382,677,520 29,270,844, 873 - 21, 810,275,927
- 3307511020 330751 1,020 - -
. ,395,550) 1,395,550 = -
11,218,335, 660 5000 470,066 11,335,982.135 - 4.971,823,391
e I1T?ﬂ114512u5 !'!-9-.55!,[“.?‘” I |5&ﬂ1mq1 11}-5 o
. 17.561,995,519 18,781 433 216 - 18, 780,562,303
331,375,440 136,393,193 136,193,190 - 131,375,443
- 5%, 770,332 155,412,619 4,357 603 -
18,248, 154,380 92,610,458,405 63,278,521,823 1,645, 051,898 45,595 037, 064
L)



VISSAN JOINT STOCK COMPANY
410 Mo Trang Long, Binh Loi Trung ward,
Ho Chi Minh city, Vietnam

INTERIM FINANCIAL STATEMENTS

For the period from 01/01/2033

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT*D)

to 30/DG/2025

(Thews norer fern an [nfegral par ol apd should he read in confenerion with the accompaning Inferin finaneicl gafemenis)

15 ACCRUED EXPENSES

30062025 01/01/2025

WD WD

Short-term 41,038,946,428  37,981.517,731
- Land rental 27,422 981,001 23,065,623,823
+ Land fund development center (1} 26, 715003, 260 24 357797090
+ thery 7 eT8 T3 0T 828, 733
= Sale supports 1,445,277 206 9,829, 787,685
= Others 2 1TD6ET 231 3,086,106,223
Total 41,038.946,428 37.981.517,731

(1) According 1o Decision No 3976/0D-UBNID dated 19 September 2019 ("the Decision”), Ho Chi Mmb
City People's Committes reacquired the land and faciities at No., 420, Mo Trang Long Street, Binh Lai
Trung Ward, Ho Chi Minh City, which was under the management of Saigon Trading Group, and assigned
Lend fund development center (under the jurkdikuion of the Department of Natural Resources and
Environment) to manage these assets from the date of the Decision. According to ths Decision, Ho Chi
Minh City People's Commuttee assigned the Center of Land Fund Development to continue to sign s
temporary kase contrsct with the Company at the above location untd the relocate and technobgical
innowvation of Vissan's food processing factory project has been completed. The two parties are in the
process of gigning the lease contract.

14, OUTHER FAYABLES

30062025 01/01/2025

YND VND

Short-term 59947780556 21058296012

- Social imsurance, health insurance, unemplovment insurance, 1,804,203 0405 [, 084 416,007

truchs union

- Dividend payable {7} 40, 500,450,000 49 085,000

- Trade discounts 5,279,424 876 5,931,626,029

- Other pavables (ii) 12273471685 13,003,168 386

Total 59,947,780,556  21,058,294,012
(i) In which, other payables to related parties (Details in Note 36)

408 826807 408,826 807

(1) Dividends papable according to the Resolution of the Anmual General Meeting of Shareholders No.
01NQDHDCD-VISSAN dated 24 April 2025, approving the profit distribution plan for the vear 2024,
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VISSAN JOINT STOCK COMPANY
42 Mo Trang Long, Binh Loi Trung ward, Ho Chi Minh city, Vietnam

INTERIM FINANCIAL STATEMENTS

For the period from (00012025 to IR S

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT I
(Thewe modes form an integral et of and showld be read in confienction with she acoompanying inferim Guancial satemenis)

.

LOANS AND FINANCE LEASE OBLIGATIONS

a. Shont-term Inan and finance lease
obligations

Khovi-teem foans
- Yictnam Joini Stock Commercial

Bank For Industry And Trade

- Joint Stock Commercial Bank for
Foreign Trade of Vielnam

- Shinkan Bank Vietnam Linmited
Lovwnge-ternr fonns af woatwrify

= Joint Siock Commercial Bank for
Foreign Trade of Yictnam

- Bank for lnvestment and Development
nf Vietnam

b Long-term krans and finance lease
ohligations

Levirg-term loais

- Joint Seock Commaercial Bank for
Foreign Trade of Vielnam

= Bank for Investment o Development
of Vietnam

U O e e During the period MG 202 S
Balance Amonns Inerease Deerease Balkance Amounts
expected fn be cxpected to be
sebi e setiled
YN VNI Wi W W WD
244 585,565,739 244,585,565,739  540,894,739,443 542,561,935,525 242,917,369,657 242917369657
240,337,300.007 240337309007  540,003,493,645 40200534818 240,221,277.834 240.221,277.834
206,785, 191,934 206,785,1%91,934  ZEA,BHO0,740,763 303, 726,673,308 1BS 935 257 IR [BG 930,257 350

11,552, 117.073
4.248,256,732
4,014,225,132

234,031,600

5830842336

5,830,842,336
5245763 336

FR5.079 000

33,552,117,073
4,248,256,732
4014, 225,132

234,03 1,600

SR30,842,336

S A0 842336
5245763 336

5K5,079,000

& 5.8 285 /5y

153,383,226,744
90,820,525 138
801,245,798
654229 098

117.015.800

103,101,206,299
133,381,643.211
2,353,410,707
2,293 3RE, 189
BlOX2 518

BN, 245,798

Birl 245,798
G84,279 998

117,015,800

Vot B e S

50,2620 445

2,696,091,823
2,405,066,94 1

291,014 882
5.029.596.538

5029596, 538
4.961,513,33%8

468,063 200

SOZH2.020,445

2.6%6,091,823
2403,066,941

291,024,852
S.020.596,538

5,020,596,538
45001,533.338

468,063,200



VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Loi Trung ward, Ho Chi Minh city, Vietnam

INTERIM FINANCIAL STATEMENTS
For the pericd fiom 00012025 o 30082025

NOTES TO INTERIM FINANCIAL STATEMENTS ([CONT DY}
(These potes form mn inteorad pars of and should be read By confunetion with the accompanying inferim ffapncial stofementsh

17,

1K,

LOANS AND FINANCE LEASE OBLIGATIONS (CONT'D)
= Details of shorl-ferm loans during the period are as follows:

+ Shori-term loan from Vietnam Joint Stock Commercial Bank For Industry Amd Trade - Branch 7 Ho Chi Minh City under Credit Coniract Mo, 0813/2024-
HDCVHM/MNHCT224-VISSAN dated 14 August 2024 and with a maturity of no more than 3 months for each disbursement. This loan s unsecured and bears an interest
rate specified at each disbursement.

+ Short-term loan from Joint Stock Commercial Bank For Foreign Trade of Vietnam - Branch Ho Chi Mirh City under Credit Contract No. 99833 15-DNLN-CTD
dated 19 February 2025 and with a maturity of no more than & menths for each disbursement. This loan is unsecured and bears an mierest rate specified at each
disbursement.

- Details of long-term loans during the period are as follows:

+ Long-term loan from Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ho Chi Minh City branch under Credit Contracts No. 00RE/2028/T-TL/01 dated
17 December 2020 and No. 3208330V24-DN2T-TLIOL dated 17 Moy 2024 with interest rates as specified in the agreements. The lean is secured by certain machinery
and equipment of the Company {(Note 9). This loan will be repaid in 60 months from the date of initial disbarserment.

+ Long-term loan from Bank for Investment and Develepment of Vietnam - Ky Hoa Branch under Credit Contract No. (1/2023/93357/HDTD dated 10 April 20223 with
interest rates as specified in the agreements. The loan is secured by certain machinery and equipment of the Company (Note #). This loan will be repad in 60 months
from the date of imitial disburserment,

FROYISIONS
MV06/2025 01/01/2025
YND ¥ND
. Shart-term J07TS 210,000 -
Provision for planned expenses payabhe 3,075.210,000 -
b. Long-term 19,159,535,500 20,044 3RE SO0
Frovision for severance allowance (1) 19,159,535,500 20, (44 3HA, SO0
Taotal 22,234, 745,500 20,044, 388,500
27
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INTERIM FINANCIAL STATEMENTS

VISSAN JOINT STOCK COMPANY
420 No Trang Long, Binh Lot Trung ward, He Chi Minh city, Wictnam
MOTES TO INTERIM FINANCIAL STATEMENTS (CONT N}

{Thave wotes farm an imegral pae of aned shondd be recd ta comheretion witk the mocompanyving fatert fieencial srafemenrs)

149, OWRER'S EQUITY
10,5 MOVEMENTS IN OWMNER™S EQUITY
Owners' shures Treasury Investment and Retnined Tovtal
capital preminm shares development eammings
YD YD WM R ] WM VM
BiM20zd BO9, 143, 000, - (215,400,000 153,508,303,712 206,956, 466,600 1L2E9 302 370,411
- Met profit for the year " [1E.054, K80, 34| [ 11,0054, BRS, 341
- Oiher increases - - - A4, 056, A A4, 086, 400
- Appropristion o investment and - - 16,00, 134418 (16,09,0134,418) -
development fund
- Appropriation to bonus and - - - - (56, 008891, 127) (56,008 891 [2T)
welfare fund
- Drivadends p]iﬂ for 2023 - . - < (AR, 542,700, 0000 (I8, 542, T, Dk )
- Canceliation of treasury shares {92, O, (WD) (DO 200,000) | 53, 2000, 00 - - K}
FU22024 HO9, 051, 0040, [0 { LT, 200, 0005 (X, 2000 EHK) 199,527,438,130 2RG, 494,716,895 1,294, 4%, 755,025
2K
s I Sk T




VISSAN JOINT STOCK COMPANY

420 No Trang Long, Binh Loi Trung ward, Ho Chi Minh city, Vietham

INTERIM FINANCIAL STATEMENTS
For the period from 0040172025 10 30416712 3

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT TN}
{These potes farm an infegral pars of awd shoald be read ie confunction with the occomprming irterim fiaecial siatements)

19,
18.4

LR

PWHNER'S EQUITY (COMNT DN
MOVEMENTS 1IN OWNER®S ROUITY (COMNT'TN
Share Shares Treasury Invesiment anid Rerained Tutal
capital premium shares  development funds carnings
YN VM VMDD WMD VNI VNI
100/2025 BO9.051, 000,000  {101,200,000% {22, 2000 ey 199,527 438,130 286,494 71 6,895 1,294 049,755,025
. Met profit for the period - - 33,604, 270,442 A5,604,270,442
- Appropriation to investroent and - = - 10,550,214 487 (10,550214,487) -
develapiment fund
- Appropristion to bonas and wel fare - - - - (59 717,791 486) (59,717,791 486)
famd
- Dividends paid for 2024 - - - (Al 452 250,0040) (40452 250 (00}
J0ma2025 HODOS L A0 ARO[ LA, 2R IR ) (22, 2000,000) 210,077,652,617 200 3TH, T3 64 1,228,383,953,981

(i} According to the Resolution No01/NQDHDCD-VISSAN dated 24 April 2025, the General Shareholders approved the distribution plan of profit after RIT for the

year 2024 as follows:

- Appropriation 1o imvestment and development fund: YRD [0,550,214,487;

- Appropriation to bonus and welfare fund: VND 59,191,935,236,
- Appropriation to bonus for the Management: VD 525 856 250,
- Dividend for the vear 2024 (5% of pat value) VIND 40,452, 250,000,

DETAILS OF OWNERS' SHAREHOLDING

- Saigon Trading Group

- Masan Meathife Corporation
- Mbers

- Treasury sharcs

Total

J006/2025 Percentage 0101/2025 Percentage
VND o VINDE i

S4E 08 THO D0 AT 7T S48 208 TR [HH] B81.71%
201,800,260 000 24.04% 200, 0,2 60, (HED pERLE L
SHE45, L0 T.2%% 58,945 60 (MR 1.2
i, (A OKD LR F i (B0} (R (1.0
H09.051, 000,000 100.00%  BOD,051, 000,06 1M 1M
29
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INTERIM FINANCIAL STATEMENTS
For the period from 01012025
o 0062025

VISSAN JOINT STOCK COMPANY
430 Mo Trang Long, Binh Loi Trung ward,
Ho Chi Minh city, Vietmam —
NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)

{These notes form an integral part of and should be read i conjutetion with the accompanving interim ffnencial satemente)

19. OWNER'S EQUITY (CONT'IY)

19c  TRANSACTIONS WITH OWNERS AND DISTRIBUTION

From 00U/01/2025  From 01/01/2024
to 30/06/2025 to 30062024
YND VIND
- Dividends payable at the beginning of the period 45,085,000 44,390,000
- Dividends pavable durmg the pernd 400,452,250, 000 48,542, 700,000
- Dividends paid m cash (355,000 (3,225,008
- Dividends payable at the end of the penod A0, S04, 4 80, Dk 48,584, 065,000
194 SHARES
30062025 010172025
Shares Shares
Mumber of shares registercd B Q05 [ 20,905, 100
Mumber of shares issned BOL005, 100 80,905,100
Ordinary shares B0, 205, TG Ky s, 100
Mumber of shares repurchased {600) (B00)
Ordinary thares (e [k
MNumber of cxisting shares in circulation 80,904,500 80,904,500
Clrdinary shares &0, 904 500 80, 904, 500
The ordingry shares have o par value of VND 10,000 per share.
2 OFF-BALANCE SHEET ITEMS
a, Forelgn curmencies 0062025 01/01/2025
Amount (USD)  Amoont (VNI Amount (LISD) Amoont (VNI
US Dollar {USD) 4526985 1,174,459 430 9201698 2.,330.219,319
Tatal 45,269 .85 1,174,499, 430 91.016.98 21.330,219.319

b. Bad debts written-off

Bad debts written-off is long overdue and uncollectible short-term receivables of domestic customers.
Deetails of bad debts written-off within 10 years from the write-off date are as follows: Bad debts wrilten
off up to 31 December 2020 VND 574,374,034

30
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VISSAN JOINT STOCK COMPANY
420 No Trang Long, Binh Lai Trung ward,
Ha Chi Minh ciry, Vietnam

INTERIM FINANCIAL STATEMENTS
For the period from 01,01 2023

o 3062015

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)

¥ These sades form an infesrad ot of and should be read in confanection with e ocompanwing inferim finoncial siatemenis)

1L REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

From 01012025
o 30062025
WND

From 0100172024
it 3G 2024
VD

- Revenue from sales of goods and finished products 1,435,015606457

|,566,364,836321

- Revenue from rendering of service 503,059,649 420,698 098
Total 1,435.518.703,106 1.566,8135.5334419
Revenue from related parties (Details in Note 346)

38,502,539, 983 46,598 984 553

r DEDUCTIONS

From 01012025

From O1/417°2024

to M6 2025 to 30AMG2024

VD VMDD

- Trade discounts BO07,517,021 8462857530
= Sales retums 7.607.831.018 LI17,108,062
Total 15,615,348,039 £.579,965,542

13, NET REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

From 01/01/2025
o 3062025
WD

From 01/401/2024
to 30/06/2024
VND

- Met revenue from sales of goods and finished products 1,419400,255,418

1.557,814,870,729

- Met revenue from rendering of service 503,086,645 420,698,048

Total 1.419,903,355,067 1,558,235,568,827
4. COST OF GOODS SOLD AND SERVICES RENDERED

From 010172025  From 01012024

o 3062025 o 30/06/2024

VMDD VND

- Cost of goods and finished products sokd 1,114,515, 766,005 1,176,823 339,2%

- Cost of services rendered 3T2, 187,563 309,789,012

- (ReversalyProvision for decline m value of mventones (32,382,738} (5,586,700}

Tatal 1.114,855,570,830

1.177,117,54 1,608

3
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VISSAN JOINT STOCK COMPANY
4 Mo Trang Long, Binh Lod Trung ward,
Ho Chi Minh eity, Vietnam

INTERIM FINANCIAL STATEMENTS
For the period from 01012025

to 30/06/2015

MOTES TO INTERIM FINASNCIAL STATEMENTS (CONT'D)
{These naies farm an imteeral part of sed heuld be read in conjunerion with dre seosmpanying ingerin fimancial statémenrs)

15, FINANCE INCOME

= Inwerest income from deposis and koans
- Realised foreign exchange gams

- Payment dscounts

Total

26, FINANCE EXPENSES

- Inferest expenses

= Bealized foreign exchange bsscs
- Pavment discounts

Tatal

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
24,263,790,601  18,487,134,543
220,944,807 | 63,648,245
16,977,062 11,238,192

24,501,711,470

18.667,040,980

From 0101/2025  From DL/01/2024
to 30/06/2025 to 30/06/2024
VD VND
4,300,060,675 3,844, 501,196
618,947,010 437,387,724
4,444,069,417 5060 553,331
9,462,077,102 9,342,532.251

T SELLING EXPENSES, GENERAL AND ADMINISTRATIVE EXPENSES

- Staff costs
- Tramsportation expenses

- Dther monetary expenses
Tatal

I8, GENERAL AND ADMINISTRATIVE EXPENSES

- Staff costs

- Taxea fees and charees
- Dither monetary expenses
Total

From01/01/2025 From 01/01/2024
to 30062025 to 30062024
VND VAD
100,836,252,539  131,689,880,873
231,587079,098 27818909066
76,731,601,713  B8.103.950673
201,155,833,350 _ 247,612,749,612
From01/01/2025  From 01/01/2024
to 30/06/2025 to 30062024
VND VND
28071290351  26,875.107,799
19,395,024 475 4381800017
20.172,729,044  41,101,738,388
77.741,044,771  72,358,647,104

3l
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VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Loi Trung ward,
Ho Chi Minh city, Vieinam

i —

INTERIM FINANCIAL STATEMENTS

For the péried from 0170172023

to 30/06/2025

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)

(These mores form an infegral part of and should be read in confunction with the accompanpng interim financial statenents)

19, OTHER INCOME

- (ums on deposal of fxed assels
- Dizeounts and promotions

= Others

Tvtal

. OTHER EXPENSES

- Dither expenses
Total

3 OPERATING COSTS BY NATURE

= Raw material cost

« Labor costs

- Depreciation and amortisation
= Caitsourced services

- Ohler expenses

Total

3L CURRENT CORPORATE INCOME TAX

From 00/01/2025  From 01701/2024
o 30/ 2025 to 36 2024
WM YN

- B0 074,074

401,904,683 218,734 452
787,074,354 858,167,697
1779039037 1,975,976,223
From 00012025 From0101/2024
o 30062025 b 30/ 062024
VND Vsl

55,283,586 1,944 175 829
55,183,586 1.944.175,829
FromO0iM12025 FromO0101/2024
to 30/06/2025 to 300062024
VNI VD

824684 616273 907,316,727,363
67966658, 711  234,126,078,734
17,647 176,017 B 466,185,152
B1S981. 582880 106,208,479 04
00932 714,187 04 852 340,155
1,192.212. 968,088 1360969810488

According to current tax regulations, Vissan Breeding Enterprise in Binh Thuan is entitled to 2 preferential
tax rate of 15% throughout its operation period due to its income from livestock farming breeding and
processing in agricultural areas that are not classified as economically disadvantaged or extremely

disadvantaged.
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INTERIM FINANCIAL STATEMENTS
For the period from 005012025
to 3006/ 2025

VISSAN JOINT STOCK COMPANY
420 Mo Trang Long, Binh Loi Trung ward,
Ho Chi Minh city, Vietnam
NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)

{These notes form an intepral port of aed should be read in confunction with the sccompanying interim financial datements)

L. CURRENT CORPORATE INCOME TAX (CONT'D)

The CIT on the Compary's profit before tax differs from the theoretical amount that would anse
using the applicakle tax rate of 20% as follows:

From 01/0172025  From 01/01/2024

to 30/06/ 2025 B 306024

YD VD

MNet accountmg profit before tax 42 914,296,935 70,492.939,626
- Net accounting prafit is subjected to the tax rate of 20% 42,014, 206,935 al, 164,664, 799
- Ner accounilng profit is subjected to the lax rate of 15% - 2328274827
Adjustments mcreasing 3,633,835.530 5,646,203,770
- Expenses not deduciible for tax purposes 20% 3635835530 J.646,203, 770
. Expentes wat deductible for tax purposes {5% - EREIRTY
Taxabke income 46,550,132.465 765,143,143,3%6
- Taxable income is subjected to fhe o rate of 20% <6, 550, [72,465 o, 810,808, 569

- Taxable income is subjected to the tax rate of 15%
Total corporate income tax expense for the current yvear

- Corporale income fax expense subject (o 20% tax rate
« Corporgte Income tay expense swhiect to { 3% tax rate
Additional corporate income tax expense for prior year
Tatal corporate income tax expense (i)

(i) Inm which:

- Current corporale Moome tax expense
- Deferred corporate income X expense
Tatal

33 EARNINGS PER SHARE

Net profit attributable to shareholders
Adjustments Increasing or decreasing

- Decreasing adfistment: Appropriation to bonws and welfare

funds (i)

Weighted average number of ordinary shares outstanding during the

period
Basic earnings pershare

9332274 527

(16.643,308,162)
(16.643,308.162)

9.310,006,493  14.762,014,938
2 310024403 13,362 173,714
- £.309 841 224

: 144,851,951
9,310,026,493  14,906,866,880
5,000,470,066 4,060,494, 241
4.219,556,427 10,837,372,643
9.310,026,493  14,906,866.889
From 01012025 Froom 01/01/2024
to 30/06/2025 to 30/06/2024
VND VAND
33.604,170,442  55,586,072,737

(23,650,063,510)
(23,650,063,510)

16,960,962, 280  31.934,009217
80,904,500 81}, 904, 500
210 395

54

1= i

| =

K RB 2B 5




VISSAMN JOINT STOCK COMPANY INTERIM FINANCIAL STATEMENTS
40 Mo Trang Loang, Binh Loi Trung ward, For the period from O1/007°2023%
Ho Chi Minh eity, Vietnam 1 3062025
NOTES TO INTERIM FINANCIAL STATEMENTS (CONT DY)

{These naies form an itepral part of and should be read n cogiateion with the occompanyirg interin firaucizl stalemenis;

31 EARNINGS PER SHARE (CONT DV

in The appropriated amount to Bonus and Weifare fund for the period ended 30 June 2025 is
calcnlated at the rate of 1.5 monshs of the average actual salary of employees. The appropriated
amaunt ta the bonus fund for the Management Board for the year ended 30 June 2023 is calculated
at the rate of 1 month of the average actual salary of full-time managers. The appropriated amount
to Bonus and Welfare fund for the period ended 30 June 2024 is calculated at the rate of 1.5 months
of the average actuul salary of emplayees multiplied by the ratio of actual profit 1o planned profit
The appropriated amounl ta the bonus fund for the Management Board for the yvear ended 30 June
2024 iz caleulated at the rate of 1 month of the average actual salary of full-time managers.

M. DILUTED EARNINGS PER SHARE

From 01/01/2025  From 01/01/2024
to 30062025 to 30/06 2024
YND VND

Diluted eamings per share 210 195

The Company does not have any potential common shares that could have a dilutive effect during the
period and as at the date of these financial staternents. Therefore, dilited earnings per share is equal to

basic carmnmgs per ghare

35, COMMITMENTS
5a COMMITMENTS UNDER OPERATING LEASES

The future minimum kease payments under non-canceBable operating leases were as follows.

30/06/2025 3/06/2024

YIND YIND

- Wehin one year [ 4,149,943 5604 17,947, 474,017
- Between one and five years 5,853,001 460 9.970,485,14%
- Orver five years 4,044 249 158 4,708,356,302
Total minimum payment 24,048,094, 482 312, 666,315468

35.b  CAPITAL EXPENIMTURE COMMITMENTS

Commitments for expenditures on fixed assets and projects as at the balance sheet date were as follows:

A0/062025 30062024

YND YND

- Approved but net yet coniracted 1,288,228 559,701  1,285,9%70,359, 701
- Approved and contracted but not yet carmied out 18,875.387.585 19,2090 987 585
Total 1,307,103,947 286 lﬁﬁﬁ-lﬁlﬂﬂﬁ

The total value of the spproved projects is VND 1,590,193,259.621, Of this amount, the capital
commitments for the projects are primarily related to the relocate and techrological mnovation of Vissan's

food processng factory project
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VISSAM JOINT STOCK COMPANY
420 Mo Trang Long, Binh Lol Trung ward,
Ho Chi Minh ity, Vietnam

INTERIM FINANCIAL STATEMENTS
For the period from 01012023
o HWDG/2025

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)
{ These noter form an inegral pars of and showld be read in conjunerion with the accompanying interim fingnciel salements)

3.

RELATED FPARTIES

List of related parties during the period
Related party

Relatonship

- Spigon Trading Group

= Batra Service Cenire

= Sateatood Management Centre

- Satra Commercial Centre Pham Hung Street

- Saigon Supermarkst

= Ratra Canm Tho Retail Canire

- Satrn Centre Mall Cu Chi

= Satra Centre Mall Vo Van Kt

- Bnh Dien Market Tradmg and Management Company
- Tax Supermariet

- Satra Distribution Centre

- Satra Cold Sworage

- Coastal Economic Development Company (COFIDEC)

Parent company
Pereat company’s Branch

Parent company's Branch
Parent company's Branch
Parent company's Branch
Parent company's Branch
Parent company's Branch
Paorent company's Branch

Al

Parent company's Branch .
Parent company’s Branch

Parent company’s Branch r
Parent company's Branch 1
Parent company's Branch

During the year, the following major transactions were carried out with related parties

Transaction with related parties:
Net sales of goods and rendering of services

Saigon Tradmg Group
Satrafoods Management Centre

- Batra Commercial Centre Pham Hung Street
» Satra Dstribuson Centr

- Saigon Supermarket

Tax Supermarket

Satra Can Tho Retail Centre

Binh Dien Market Tradmg and Management Company
Satra Centre Mall Cu Chi

Coastz! Economic Development Company (COFIDEC)
Satra Centre Mall Vo Van Kt

From 0L/01/2025  From 01°01/2024
to 30/06/2025 to 30/06/2024
VND VND
1§,502,539.983  46,598,984,383
153,943 898 303,696,983
32,185,008,082  38,398,269,447
2,426.610,001 3,342,543 .605
{14,502,503) (20,385, 450)
1,212,385, 122 1,584,731 897 .
13,334,852 45,165,029
(1,923,960) 207,825,825
123,797,375 151,330,900 f
1,388,001 1,236 536,450,425
73,072310 4571 5,560
741,903,570 :
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VISSAN JOTNT STOCK COMPANY
420 Mo Trang Long, Binh Lal Trang ward,
Ha Chi Minh city, Vietnam

INTERIM FINANCIAL STATEMENTS

For the period from $1.012023

NOTES TO INTERIM FINANCIAL STATEMENTS (CONT'DN

to I0A62025

(These Rades form an integral part of and shewld be resd in confunetton with e accompanying interim finmncial stetenienis)

36, RELATED PARTIES (CONT'D)

Purchases of goods and services

- Sammn Tredmg Group

Satra Service Cenire

= Ratrafonds Management Centre

- Satra Cold Storege

- Satra istribution Centr

- Satrs Commercial Centre Pham Hung Streetc
- Baipon Supermariet

= Tux Supermarket

- Satra Can Tho Retail Centre

- Bmh Dien Markst Trading and Managerment Company
- Spira Centre Mall Cu Chi

= Satra Centre Mall Vi Van Kiet

Balances with related parfies:

Trade receivables

= Saigen Trading Group

- Satrafoods Monagement Centre

Satra Commercial Centre Pham Hung Street

Saipon Supermarket

Tax Supemmarket

Satra Can Tho Retail Centre

- Bmh Dien Marckst Trading and Management Company
- Batra Centre Mall Cu Chi

- Coastal Ecenomic Development Company (COFIDEC)
- Satra Centre Mall Vo Van Kiet

Oiher receivables
- Sapon Tradmg Group

Trade payables

= Baigon Trading Group

- Satra Cold Storage

- Satra Distribution Centr

- Baigon Supermarket

- Bmh Dien Market Trading and Management Company

Oiher payvables
= Sajgen Tradng Group

From 01401/72025  From 01/01/2024

to MLBAZ025 ta 0062024

YIND YD
155,984 530,811 34,359,371,902
145 408 895 203 21,988,112,37%
202,397 404 197 469 164
233,691,372 163,851,249
5.219,574.235 10,735,561 ,024
702,581,246 B53, 154, 085
36,813,128 26,875,634
53,254,725 70,555,672
1,413,758 1,410,025
(54,13%) 0,032,234
76,3105 344 75,428,307
25,910,171 27,021,934
4,728 361 .
30062025 D1012025
YIND YND
12,394, 248,532 12,501,607,187
- |OR015,723
11,784, 305,308 10,759,623,603
286,196,722 855,173,020
2,843,544 313,226,763
= 4,657,087
- 1,429,190
13415436 26,043,748
139,179,973 228,328,921
6,350,076 .
71,857,472 79,058,128
1,01 8,276,863 1,018,276,863
LOLE 276,863 1,018,276 863
12,459,755,432 21,356,165,050
10,397,748,921 8.435,634,000
1.991,374.350 12,437,573,921
53,437,500 56, T, 000
10,967,024 20,507,243
6 227637 5BER 372
408,826,807 408,526,807
408,826,807 408 826 807
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VISSAN JOINT STOCK COMPANY

420 Na Trang Long, Binh Loi Trung ward,

Ho Chi Mih city, Vietngem .
MNOTES TO INTERIM FINANCIAL STATEMENTS (CONT'D)
IThese modes form mi itfegral part of and should be read in confunciion with he eccompdaping inferim fromcial shaemenisy

INTERIM FINANCIAL STATEMENTS
Far the period fram §1/01,20235
to IO 2025

5. RELATED PARTIES (CONT'D)

From 010172025  From 017012024

= i R to M06/2025 to 30/06/2024
VND VND
Board of Management
- Mr. Truong Hong Phong 123,038,461 48,000,000
- Chairman {appointed effective from 24 April 202 5)
= Mr. Nguven Phuc Khoa 155,662,231 342,000,000
- Chairman (resigned effective from 24 Apnl 2023)
- Mr. Le Minh Tusn 49, 200,000 48,000000 .
« Vige Chairman {appomited effactive from 24 April 2025)
= M. Wguyen Ngoc An - 45,000,000
- Vice Chainman {resigned effective from 24 Apeil 2023)
- Mr. Nguyen Quoe Trung 49 200,000 43 000,000
= ¥iee Chairman
- M, Truong Hai Hung 18,292 308 -
- Member {appointed effective from from 24 April 2025)
- Mr. Phan Van Phuc 18,292 508 -
- Member {appointed effective from from 24 Aprl 2025)
Board of General Directors
- Mr, Le Minh Tuan 270,500,000 300,000,000
- General Director {appointed effective from 20 December 2024)
- Mir. Mpuyen Naoc An
- Genera] Director {resigned effective from 1 December 2024)
= Dir. Phan Van Dung 246,000,000
- Deputy General Director
- Mr. Truong Hu Hung 2446, 040,000
= Deputy Geperal Director
Board of Supervisors ARE 0D A010
Chief Accountant 221,400,004

37 COMPARATIVE FIGURES

Comparative figures as at 01 Janwary 2013 on the balance sheet and comparative figures for the first
six months of 2024 in the income statement and cash flow statement are denved from the financial
stalements for the financial year ended 311 December 2024 and the financial statements for the

accounting period from 01 January 2024 to 30 June 2024 of the Company,

which have been miz/_

and reviewed by PwC (Vietnam) Limited.

Preparer

Huynh Thi Phuong Thao Do Thi Thu Thuy

Eg}"'

38




